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INDEPENDENT AUDITORS' REPORT

To
The Members of JITF URBAN INF RASTRUCTURE LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of JITF URBAN INFRASTRUCTURE LIMITED —

{“the Company”), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended and a summary of significant accounting policies and other

explanatory mformat}on

In our'opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the [Iindian Accounting
Standards prescribed under section 133 of the Act read. with the Companies {Indian Accounting
Standards) Rules, 2015, as amended, {“Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2019, its Losses, its cash flows and the
changes in equity for the year ended on that date, '

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements

“under the provisions of the Companies Act, 2013 and the Rule thereunder, and we have fulfilled our

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial -
statements and our auditor’s report thereon. The Annual Report is expected to be made available to
us after the date of this Auditors’ Report. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

e

the financial statements or our knowledge obtamecl in the audit or oth
misstated.
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It, based on the work we have performed, we conclude that there is 3 material misstatement of thig
other information » Weare required to report that fact. We have nothing to report in this regard,

Management’s Responsibi!ity for the Financia} Statements

The Company’s Board of Directors ig Fesponsible for the matters stated in section 134(5) of the Act
‘Wwith respect to the Preparation of thege financial statements that give a true and fair view of the
financial bosition, financia) performance including other Comprehensive income, cash flows and
chahges In equity of the Company in accordance with the Ind AS and other accounting principles
~generally accepted in India. This responsibility also includes Maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for breventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; ang design,

preparation and presentation of the financial statement that give a true and fajr view and are free
from material misstatement, whether due to fraud or error, .

The Board of Directors is also responsible for overseeing the Company’s financia) reporting process.

Auditors’ Responsibility

exists. Misstatements can arise from fraud or error and are considered material if indiwdual}y or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

As part of an -audit in accordance with SAs, we exercise professional judgment and maintain
professiona{_ skepticism throughout the audit, We also: o

e _ Identify and assess the risks of materig] misstatement of the financial Statements, whether due to fraud
or error, design and perform audit brocedures responsjve to those risks, ang obtain audit evidence that

® Obtain an undez‘standing of internal financial control relevant to the audj

Procedures that are appropriate in the circumstances, Under Section 143f3; .- HEb-we are also
responsible for expressing our opinion on whether the Company haff 3 7 &hal financia

controls system in place and the Operating effectiveness of such controls,
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
1‘@15011: to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue asa

going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlylng transactions and eventsina
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (11) to
evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned
_scope and timing of the audit and slgmfxcant audit findings, mcludmg any sxgnlflcant deﬁcnenc;es in .
~internal control that we identify during our audit. ; o

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements for the financial year ended
March 31, 2019 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the publlc interest .
benef:ts of such commumcatlon

Report on Other Lega,l and Regulato_ry Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure ‘A’ a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable. -

2. Asrequired by Section 143 (3) of the Act, we report that:

(a} We have sought and obtained all the information and explanatio
knowledge and belief were necessary for the purposes of our audit.
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(b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensnve Income), the
Statement of Change in Equity and the Cash Flow Statement dealt with by this Repoxt are in

agreement with the books of account;

{(d} In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
~specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015;

(e) On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial réporting of the
Company and the operating effectiveness of such controls, refer to Annexure ‘B’.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations as on March 31, 2019;

il. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; ‘

(h) The managerial remuneration for the year ended 31st March, 2019 has been paid/ provided for
by the Company to its directors in accordance with the provaslons of Section 197 read with Schedule V-

to the Act.

For P.C. Goyal & Co.,
Chartered Accountants

Fir Regljg}atkon o7, 00236
Ry
i 1

Pdrtner
M. No. 082407

Place New Delhi
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ANNEXURE 'A’ TO INDEPENDENT AUDITORS' REPORT

{Annexure referred to in our report of even date to the members of JITF URBAN INFRASTRUCTURE
LIMITED on the accounts for the year ended March 31, 2019)

1.

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) The fixed assets of the Company have been physically verified by the management during
the year and we are informed that no serious discrepancies have been noticed by the

management on such verification.

(c) The Company does not own any immovable property. Hence, para 1(c) of the order for
reporting on title deed of immovable property held in name of the Company is not applicable,

The company does not have inventory. Accordingly, the provision of clause 3(ii) of the
Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

~ According to the information and the explanations given to us, the company has granted
unsecured loans to the company covered in the register maintained under section 189 of the -

-Companies Act 2013.

(a) As the aforesaid loan including interest accrued thereon is repayable on demand and
therefore, the question of irregularity of payment does not arise.

(b} The aforesaid loan is repayable on demand and therefore, the question of overdue amount
does not arise.

However, the company has not given any loan to firms, limited liability partnership or other
parties covered in the register maintained under section 189 of the Companies Act 2013.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of
grant of loans, making investments and providing guarantees, as applicable. The Company has
not granted any security in terms of Section 185 and 186 of the Companies Act, 2013,

According to the information given to us, the Company has not accepted any deposits under
the provisions of section 73 to 76 of the Companies Act, 2013 or any other relevant provisions _
of the companies Act and the Companies {Acceptance of Deposits) Rules, 2014 as amended
from time to time. No order has been passed with respect to Section 73 to 76, by the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or any
other tribunal.

2013 is not applicable to the company.




' P.C.GOYAL & CO

CHARTERED ACCOUNTANTS

10.

11.

12.

13,

14.

15,

(a) Undisputed statutory dues including provident fund, employee’ state insurance, income tax,
duty of customs, goods & services tax, cess and other statutory dues have generally been
regularly deposited with the appropriate authorities and there are no undisputed dues
outstanding as at 315t March, 2019 for a period of more than six months from the date they

became payable.

(b) According to the information and explanations given to us, there are no material dues in
respect of income tax and goods and service tax which have not been deposited with the
appropriate authorities on account of any dispute. To the best of our knowledge and as
explained, the Company does not have any other statutory dues i.e. wealth tax, duty of customs 7
as mentioned in para (vii) (b) of the Order.

In our opinion, on the basis of books and records examined by us and according to the
information and explanations given to us, the company has not defaulted in repayment of dues
to financial institutions, banks and debenture holders. The company does not have any dues to
government. '

The Company has not raised any money by way of initial public offer or further public offer or
debt instruments. In our opinion, and according to the information and explanation given to us,
the term loans have been applied for the purposes for which they were 1axsed other than

temporary deployment pendmg allocatlon

' ACCO!‘dihg to the information 'an'd e:xp'lanation's given to us and as represented by the -

Management and based on our examination of the books and records of the Company and in
accordance with generally accepted auditing practices in India, we have been informed that no -
case of frauds has been committed on or by the Company or by its officers or employees during
the year.

“In our opinion and according to the information and explanations given to us, the Company has

paid managerial remuneration in accordance with the requisite approvals mandated by the -
provisions of section 197 read with Schedule V to the Companies Act, 2013

The company is not a Nidhi Company. Accordingly, the provisions of clause 3 (xii) of the Order
are not applicable to the Company. -

-Accofding to the information and explanations given to us, all transactions with the related
~ . parties are in compliance with section 177 and 188 of Act, and where applicable the details -
~ have been disclosed. in the Financial Statements as requlred by the applicable accounting -
- standards.

The Company has not made any preferential allotment or private allotment of shares or fully
or partly convertible debentures during the year. Accordingly, provisions of clause 3 (xiv) of
the Order are not applicable to the Company.

The Company has not entered into any non-cash transactions wit )
connected with him as covered under Section 192 of the Compapigy”
provisions of clause 3 (xv) of the Order are not applicable to the C
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16. According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India, 1934,since, the Company is
engaged in the business of infrastructure project through its special purpose vehicle (SPV's)
which are step down subsidiaries. Examining the nature of assets and the income of the
company it falls within the principal business criteria set out by the Reserve Bank of India,
However, Company along with wholly owned subsidiaries/substantially interested
subsidiaries is carrying on the business of Solid waste Management and waste to energy
‘projects, the company has applied necessary exemption/dispensation with Reserve Bank of
india. Accordingly, provisions of clause 3 (xvi) of the Order. are not apphcabe to the
Company.(refer note no.30.20 of notes to accounts)

For P.C. Goyal & Co,,
Chartered Accountants
Firm Registyation

= FPN 22

o

M.No. 082407 N\ S
Dated: 27th May 203952400227

. Plau, N_C‘W DElhl e
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ANNEXURE ‘B’ TO INDEPENDENT AUDITORS' REPORT

_ Annexure referred to in our report of even date to the members of JITF URBAN INFRASTRUCTURE
LIMITED on the accounts for the year ended 31 March, 2019

Report on the Internal Fmancnal Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {(“the Act”)

We have audlted the internal financial controls over financial reporting of JITF URBAN
INFRASTRUCTURE LIMITED (“the Company”) as of 315t March, 2019 in conjunction with our audlt of
the financial statements of the Company for the year ended on that date. _

Management’s Responsibility for internal Financial Controls _
The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
and the components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
“These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely pr eparation of rehable fmanmal mformatlon as requlred under the Compames Act 20 13.

Auditors’ Respons:bll!ty

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and. their operating effectiveness. Our audit of

internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a-material weakness exists, and -

‘testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of .,

the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis
for our audit opinion on the Company’s mternal financial controls system overfin ncial reporting
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1} pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2} provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements. : -

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements due

to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditlons, or
that the degree of compliance w1th the policies or procedures may deteriorate.

Opinion ' _
In our opinion, the Company has, in all materlal 1espects an. adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2019, based on the internal control over financial reporting
criteria established by the Company and the components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reportmg issued by the ICAL

For P.C. Goyal & Co,,
Chartered Accountants
Firm

2

T

{M.P;
Partner
M. No. 082407

P__la_ce New._ Delhi -




JITF Urban Infrastructure Limited
l}A_l.AN_(_IE SHEET AS AT MARCH 31,72019
CIN No.U701020P2007PLECO69540

{Amount in ¥)

' . N N As at As at
Particulars ote NO  \arch 31, 2019 March 31, 2018
- ASSETS
{1} Non-current assets
" (a) Property, Plant and Equipment . 1 24,97,0i3 19,22,784
(b) Capital work-in-progress - 35,43,958
{c) Intangible assets 2 4,39,332 1,07,44,962
{d) Financial Assets
(i} investmenis 3 3,41,13,08,500 3,00,10,08,500
(i#) Loans 4 72,34,15,189 48,97,68,670
(iii) Other financial assets 5 6,75%,30,416 . 3,20,44,775
(e} Deferred tax assets (net} 6 27,73,18,034 16,44,71,827
) (f) Other non-current assets 7 2,60,00,000 -.2,00,00,000
(2} -Current assets ] :
-+ {a) Financial Assets ‘ ’
© iy Trade receivables 8 - 9,13,25,603
{ii} Cash and cash equivalents ' 9 . 76,231,080 ) .1,83,14,655
(iif) Bank balances other. than (il} ahove 10 11,94,86,250 9,09,64,691
(iv) Loans o 11 36,31,21,240 34,53,86,616
{v) Other financial assets 12 " 1,44,24,166 79,49,737
(b} Current tax assets (Net) 13 2,44,55,861 1,60,38,169
. {c) Other current assets 14 87,73,974 ) 1,12,42,333
TOTAL ASSETS 5,04,13,91,055 4,3%1,47,27,280
CEQUITY AND LIABILITIES . B Lo :
-Equity _
{(a} Fquity Share capital 15 48,92,94,330 - 48,92,94,330
{b) Other Equity 16 13,04,51,592 31,90,78,120
Liabilities : ' ' '
{1} Non-current liabilities
: (a) Financial Liabilities . : ’
. i) Borrowings 17 4,38,24,16,989 3,30,88,72,116 . 1
e (BYPrOVISIONS. L L LA8 . 4441509 . .. .. . 2576349 .
{2} - Current liabilities : '
' {a) Financial Liabilities :
{i) Trade payables _ 19
- Micro Enterprises and Small Enterprises - -
- Other than Micro and Small Enterprises 7,62,946 8,53,92,812
{ii} Other financial liabitities 20 1,75,76,526 ‘ 7,85,39,421
" {b) Other current liabilities 21 1,34,60,591 3,08,90,722
{c} Provisions ) 22 29,86,572 83,410
TOTAL EQUITY AND LIABILITIES 5,04,13,91,055 "4,31,47,27,280
Significant accounting policies and Notes to Standalone Financial Statements 30 ) )

As per aur repart of even date attached

For P.C, Goyal & Co.

- Chartered Accountants

: - Place : New Delhi
© . Dated: 27th May 2019 .

- Firm Registration No. 002368N

Partner
M.No. 082407

For and on behalf of the Board of Directors of
HTF Urban Infrastructure Limited

. . Rajeev Goyal
Director .. Director
Diy - 05295914 : DIN - 07603755

Maresh Kumar Agarwal

CFO
G

Deeplia Garg
Company Secretary
M.No. - A35142




JTF Urban Infrastructure Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

{(Amount in ¥)

Particulars Note No Year Ended Year ended
March 31, 2019 March 31, 2018
I Revenue from operations 23 46,06,862 9,99,46,876
24 18,07,65,784 10,27,77,000

Other income

Total Income {i+i1}

18,53,72,646

20,27,23,876

- :(4{,0);). L

IV Expenses
Purchases of Stock-in-Trade 25 - 8,90,58,453
Employee benefits expense 26 5,24,75,373 4,80,88,688
Finance costs ' 27 37,11,48,523 30,69,23,885
Depreciation and amortization expense 28 1,13,30,632 26,21,782
QOther expenses . : 29 5,01,45,911 3,20,07,918
Total expenses {IV) . 48,51,00,439 47,87,00,725
.V Profit/{loss) before exceptional items and tax (ili- iV) {29,97,27,793) {27,59,76,849)
VI Exceptional ltems ' R R
Vil Profit/(loss) before tax {V-VI) {29,97,27,793) (27,59,76,849)
Vil Tax expense: ’ R -
© A1) Current tax : A . -
{2} Deferred tax , {11,23,60,764) {7,84,00,914)
Total Tax Expense {Vill) {11,23,60,764) {7,84,00,914)
X Profit (Loss) for the year (Vit-Vill) _{18,73,67,029) __[19,75,75,935}
X Other Comprehensive Income
Items that will not be reclassified to profit and loss .
(1} Re-measurement gains {losses) on defined benefit plans {17,44,942) 4,03,942
{ii} Income tax effect on above 4,85,443 (1,12,377;
Total Other Comprehensive income {12,59,499) 2,91,565
Xi Totai Comprehenslve tncome for the year (tx-ex)(Comprising profit {lass) and o '
other comprehensive income for the year) - {?_18.86.25,528! {19,72,84,370)
Xil - Earnings per equity share .
A1) Basic{®). L L. {3.83).. ...
(2) Biluted (T} (3.83) {4.04)
Significant accounting policies-and notes to standalone fi nancia! statements 30 i

As.per our report of even date attached

For P.C. pral & Co.
Chartered Accountants
Eng’(l’athﬂ No. 002368N

Pa'rtner
M.No. 082407

" Place : New Delhi .

~-Pated : 27th May

2019 7

For and on behalf of the Board of Directors of
. JITF Urban Infrastructure Limited

Andj Kumar
Director
DIN -~ 05295914

Rajeev Goyal
Director
DIN - 07003755

S vae—te

Naresh Kumar Agam'al

? Deepika Garg)—'

Company Secretary

M.Ne. - A35142




-~ JTF Urban Infrastructure Limited

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2019

A. Equity Share Capital

(Ameount in T}

As at Aprit 1, 2017

Changes in equity share capital during £.Y.2017-18
Balance as at March 31, 2018

Changes in equity share capital during F.Y.2018-19

48,92,94,330

48,92,94,330

48,92,94,330

Balance as at March 31, 2019

B. Other Equity

) items of Other
Reserves and Surplus Comprehensive
Particulars . mwm? Total
Securities Re-measurement of
' Retained Earnings}  the net defined
Premium : )
benefit Plans
Balance as at April 1, 2017 87,66,10,088 {33,34,49,396} " 17,726 54,31,78,418
Total Comprehensive Income for the year 2017-18 - {19,75,75,935) - (19,75,75,935)
Premium for redemsption of debentures (2,26,90,928) - - {2,26,90,928)
Equity Issue Expenses - 41,25,000 - 41,25,000
Re-measurements of the net defined benefit Plans - - 2,891,565 2,91,565
[Balance as at March 31, 2018 85,39,19,160 (53,51,50,331) © 3,09,291 31,90,78,120
Total Comprehensive Income for the year 2017-18 - - (18,73,67,029) - (18,73,67,029)
Re-measurements of the net defined benefit Plans - - {12,59,499) (12,59,499)
Balance as at March 31, 2019 85,39,19,160 {72,25,17,360} {9,50,208) 13,04,51,592

As per our report of even date attached

For P.C. Goyal & Co.
Chartered Accountants

Partner
M.No. 082407

Place : New Delhi
Dated: 27th May 2019

For.and on hehalf of the Board of Directors of
JTF Urban iInfrastructure Limited

Director
DIN - 05295514

A35142

DIN - 07003755

Ve e

Naresh Kumar Agarwal

P

Company Secretary - :

Director

CFO




JITF Urban Infrastructure Limited
Statement of cash flows for the year ended March 31, 2019

(Amount in &)

PARTICULARS

Year Ended March 31, 2019

Year ended March 31, 2018

A, CASH INFLOW {OUTFLOW) FROM THE OPERATING ACTIVITIES
NEY PROFIT BEFORE TAX AND EXCEPTIONAL ITEMS
Adjustments for:
Add/({Lass)
Depreciation
Interest Expenses
Profit on sale of fixed assets
interest Income
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjustients for :
Trade Receivables
Loans and advances and other assets
Trade and Other Payables
CASH GENERATED FROM OPERATIONS BEFORE EXCEPTIONAL ITEMS
Tax Paid -
NET CASH INFLOW./ { OUTFLOW ) FROM OPERATING ACTIVITIES
B. CASH INFLOW/{OUTFLOW) FROM INVESTMENT ACTIVITIES
(Increase)/Decrease in Investment in Subsidiaries
Purchase of Property, Plant & Equipment
Interest Received ‘
NET CASH INFLOW/(OUTFLOW)FROM INVESTING ACTIVITIES
C. CASH INFLOW/{OUTFLOW) FROM FINANCING ACTIVITIES
Dividend paid including dividend distribution tax
Share issue Expenses
Premium on Redemption of Debentures Paid
interest paid
Increase/{Decrease) in Short Term Borrowings
Increase/(Decrease} in Long Term Borrowings
NET CASH INFLOW/{QUTFLOW) FROM FINANCING ACTIVITIES
NET CHANGES IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year '

(29,97,27,793) {27,59,76,849)
1,13,30,632 26,21,781
36,58,84,741 30,60,08,256
(17,80,83,167)] 19,91,32,206 | - {10,27,50,142)]  20,58,79,895
{10,05,95,587) (7,00,96,954)
9,13,25,603 (8,88,93,783)
(24,83,69,432) 39,29,081
(9,00,25,575)] {24,70,69,408)]  7,69,91,964 {79,72,738)
(34,76,64,991) - {7,80,69,692)
{84,17,692) {1,17,88,929)
{35,60,82,683) (8,98,58,621)
(41,03,00,000) (58,45,99,800)
19,46,856 (8,34,214)
11,60,58,186 5,54,87,290
{29,22,94,958) 17 (52,99,46,724)
- {41,25,000)
- (5,31,14,500)
(16,61,53,617) (10,31,50,231)
80,38,37,683 79,25,19,410
63,76,84,066 63,21,29,679
{1,06,93,575) 1,23,24,334
1,83,14,655 59,0321 |
76,21,080 T 1,83,14,655 |

NOTE:

1. Increase/(decrease) in long term and short term borrowings are shown net of repayments..

2. Figures in bracket indicates cash out flow.

3. The above cash flow statement has been prepared under the indirect method set out in IND AS - 7 'Statement of Cash Flows'

4. Advances and loans given to subsidiaries have been reported on net basis.

5. The accompanying notes forms an integral part of these standalone ﬁnan_cial statements.

As per our report of even date attached.

For P.C. Goyal & Co.
Chartered Accountants
Firm Registration No, 002363N

A LK
Ho.607407
H-0623684

- M.P. Jain
- PARTNER
‘M.No. 082407
“Place : New Delhi :
Dated : 27th May 2019

For and on behalf of the Board of Directors of

Director
DIN - 05285914

HTF Urban Infrastructure Limited

~ Deepika Garg
Company Secretary
M:_NQ. - A35142

i

7 Director
DIN - Q7003755

YA Begoen

-Maresh Kumar Agarwal

CFO




JITF Urban Enfrastructure Limited
Notes to Standalone Financial Statements

1. Property, Plant and Equipment

(Amount In ¥}

Particulars Office Vehicles Computer Total
Equipments _
Gross Block
AsatApril1,2017 - 1,18,042 15,30,294 1,62,151 18,10,487
Additions 1,06,223 - 6,77,420 " 7,83,643
Disposal/Adjustments . - - Co-
As at March 31, 2018 ©2,24,265 15,30,294 8,39,572 25,94,131
Additions o 3,35,093 - 7,76,318 | 11,11,411
Disposal/Adiustments - - - -
As at March 31, 2019 5,59,358 15,30,294 16,15,891 37,05,543
|Accumulated Depreciation : R
_[Asat April 1,2017 - 50,453 1,55,750 72,883 12,79,086
Charge for the year . - 37,447 1,80,367 1,74,448 3,92,262
Disposal/Adjustments - . I -
As at March 31, 2018 87,900  3,36,117 247,331 © 6,71,348
Charge for the year 66,041 1,80,367 2,90,774 5,37,182
Disposal/Adjustments . - . -
As at March 31, 2019 ~1,53,941 5,16,484 5,38,105 | 12,08,530
Net carrying amount : S
As at March 31, 2018 ©1,36,365 11,94,177 ]  '5,92,241 19,22,784
“{As at March 31, 2019 . 4,05,417-{ 10,13,810 10,77,786 - 24,97,013
2, Intangible Assets,
Intangible.
Particulars Assets_re!ated Software Total
‘ to Service :
Concession
Gross Biock '
As at April 1, 2017 1,64,07,645 23,769 | 1,64,31,414
“1Additions . 1,01,567 1,01,567
Disposal/Adjustments . - - -
|As at March 31, 2018 1,64,07,645 1,25,336 | 1,65,32,981
|Additions _ ‘ - 4,87,820 4,87,820
‘|pisposal/Adjustments 1,64,07,645 - 1,64,07,645
As at March 31, 2019 ' - 6,13,156 6,13,156
Accumulated Depreciation ' -
‘IAsatAprit i, 2007 35,46,808 11,692 35,58,500
" |Charge for the year . - 22,10,789 18,730 22,29,519
- |Disposal/Adjustments _ - - - -
_ |AsatMarch31,2018 "~ © - © 57,57,597 30,422 | . 57,88,019
|Chargefortheyear ~ - 1,06,50,048 1,43,402 | 1,07,93,450
- |Disposal/Adjustments - | 16407645 - - | 1,64,07,645
JAsatMarch31,2019 - 1 - - | 173,824| 173,824
", |Net carrying amount :
As at March 31, 2018 ' 1,06,50,048 94,914 | 1,07,44,962
As at March 31, 2019 ' - 439,332 |  4,39,332




JTF
. Note

URBAN INFRASTRUCTURE LIMITED
s to Standaloné Financial Statements

3. NON CURRENT INVESTMENTS

{Amount in ¥}

DETAILS OF INVESTMENTS As at March 31, 2019 As at 31st March 2018
sr.no PARTICULARS Nes. Face Value {X) Amount {3} Nos, Face Value (%) Amount (%}
Nan-Current Investments
A Hnvestment in Equity
a. Equity Shares of Subsidiary Companies « Unguoted
HTF Urban Waste Management, (Ferozepur) Ltd 52,880 10 5,28,800 52,880 10 5,28,800
ITF Urban Waste Management{ Jalandhar) Ltd 51,800 10 5,18,000 51,800 10 5,18,000
JITF Urban Waste Management ( Bathinda) itd 51,890 10 5,18,800 51,890 10 5,218,900
findal Urban Waste Mangement {Tirupati) Limited 50,000 10 500,000 50,000 10 5,00,000
Jindal Urban Waste Mangement (Vishakhapatnam) Limited 44,18,999 10 43,73,99,900 25,69,999 10 25,24,99,900
~ Pindal Urban Waste Mangement {Guntur) Limited 51,28,959 i0 50,83,99,900 33,75,999 10 33,30,99,900
lindat Urban Waste Management (Ahmedabad) Limited 50,000 10 5,00,000 50,000 10 5,00,000
Jindai Urban Waste Management (Jaipur) timited 50,000 10 5,00,000 50,000 10 5,00,000
Jindal Urban Waste Management {Jodhpur) Limited 50,000 10 5,00,000 50,600 10 500,000
ITimarpur Okhla Waste Management Company Limited 5,49,95,000 10] 1,57,60,50,0001 599,985,000 10 1,57,60,50,000
Tehkhand Waste To Electricity Project Limlted 10,000 10 1,00,000 -
Aggregate value of Ungouted Investments (a) 2,52,55,15,500 2,16,52,15,500
h.‘ﬁquity Component of 4% Cumulative Optionally Convertible
Preference Shares
JITF Urban Waste Management. {Ferozepur) {td # 12,43,64,977 12,43,64,977
JTE Lirhan Waste Management. (Jalandhar) Ltd # # 6,84,73,582 6,84,73,582
JITE Urban Waste Management. ( Bathinda) Ltd # # # 6,84,07,360 5,84,07,360
Aggregate value of Ungouted Investments {b) 26,12,45,919 26,12,45,919
¢. 0% Compuisorily Convertible Debentures . !
HTF Urban Waste Management | Ferozepur) Lid* 61,500 1,000 615000001 61,500 1,000 6,15,00,000
JITE Urban Waste Management ( Jalandhar) Ltd*# 49,790 1,000 4,97,90,000 . 49,790 1,000 4,97,90,000
)ITF Urban Waste Management ( Bathinda) txd*** - 3,30,003 1,000 33,00,03,000 3,30,003 1,000 33,00,03,000
Aggregate valye of Ungouted Investments (¢} 44,12,93,000 44,12,93,000
d. Share Application Money of Subskdiary Companies :
lindai Urban Waste Mangement (Vishakhanatnam) Limited - -
Jindal Urban Waste Mangement {Guntur) Limited 5,00,00,000 .
Apgregate value of Share Application Money (d} 5.00,00,000 -
Aggregate value of Investments in Equity {a+b+ctd) 3,27,80,54,419 2,86,77,54,419
B [investrment in Debt i : N
Debt:Component of 4% Cumulatwe Optlonally Converﬂble
greference Shares S Ce ]
HTR Urban Waste Management (Ferozepur} Lid #- ..-5,34,35,023. .6,34,35,023
JITF Urban Waste Management. ( Jalandhar) Ltd # # 3,49,26,418 3,49,26418
JITF Urban Waste Management. { Bathinda) Ltd # # # 3,48,92,640 3,48,92,640
Aggregate valug of Ungouted Investments (B) 13,32,54,081 132,32,54,081
Total {A+B) 3,41,13,08,500 3,00,10,08,500

*zero Coupon Compulsorily Convertible Debenture of face vaiue of Rs. 1000/~ each is coavertible into 100 equity shares of Rs. 10/~ each for each debenture after the

period of 7years from the date of last tranche of CCD Allotment i.e, 23th November 2012 or fong stop date Le. 19th December, 2013 whichever is earlier,

**Zero Coupon Compuisorily Convertible Debentures of face value of Rs, 1000/~ each is convertible into 200 equity shares of Rs. 10/- each for each debenture after the
period of 7 vears from the date of last tranche of CCD Allotment Le. 15th May 2012 or fong stop date i.e. 30th March, 2014 whichever is earlier.
*¥3Zero Coupon Compulsorily Convertible Deberture of {ace value of Rs. 1000/ each are convertible inte 100 equity shares of Rs. 10/- each for each debenture after the
period of 7 years from the date of last tranche of CCD Allotment l.e. 9th January 2013 or long stop date i.e 24th October, 2013 whichever is earlier. A fresh 2,28,134 Zerg
Coupon Compulsorily Convertible Debenture of face value of Rs. 1000/ each issued on ist March 2017 are convertlble into 100 equity shares of Rs. 10/- each for each

debenture after the period of 7 years from the date of Allotment,

# 3,75,600 4% Cummulative Optionally Convertikle Preference Shares {COCPS) having face Value of Rs. 100/- each and premium of Rs. ¢00/- on each £OCPS ailoted on 30th
January, 2015, The COCPS Shall be redeemed/converted at the option of the Investor after 12 years in 3 equal annual instalments, In case of exercise of option by Investor
for conversion of COCPS,each COCPS shali be converted into 10 equity shares of Rs.10/- each.
-4t # ¥2,06,800 4% Cummuiative Optionally Convertible Preference Shares (COCPS) having face value of Rs. 100/- each and gremium of Rs. 400/- on each COCPS alloted on
" 30th january, 2015, The COCPS Shall be redeemed/converted at the option of the investor after 12 years in 3 equal annual instalments, in case ofexercnse of option by
- investor for conversion of COCPS, each Cocps shalf be converted into 10 equity shares of Rs 10/- each.

~ #4# 2,06,600 4% Cummulative Gptlonaliy Convertible Preference Shares [COCPS) having face value of Rs. 100/— each and premium of Rs. 400/- on each COCPS alloted on
- 30¢th January, 2015, The COCPS Shall be redesmed/converted at the option of the investor after 12 years in 3 equal annuat mstalments In case of exerclse of option by
' mvestor for conversnon nf COCPS each coces- shall be converted intg 10 equxty shares of Rs 10/ each. . . .




JITF Urban Infrastructure Limited
Notes to Standalone Financial Statements

{Amount in %)

*_Pledged with ba_nk as margin for bank gurantee

As at Asat
Particulars March 31, 2019 March 31, 2018
4, Non-current Loans
Loans to Related Parties*
i) Loans Receivables considered good - Secured - -
ii) Loans Receivables considered good - Unsecured 72,34,15,189 49,97,68,670
iii} Loans Receivables which have significant increase In Cradit Risk . - -
v} Loans Receivahies - credit impaired - -
' Total Non-current Loans 72,34,15,189 49,97,68,670
* Refer Note no 30,10 for details of Loan to related party. ’ ’
5, Other non-current financial assets
Security Deposits
- Unsecured, considered good 42,000 42,000
Bank Deposits with remaining maturity of more than 12 months® - 2,20,07,334 _
- Unsecured, considered good*
Interest recetvable on OCPS : 6,74,88,416 59,95,44]
Totat Other non current financial assets 6,75,30,416 3,20,44,775
*Pledged with bank as margin for bank gurantee o .
6. beferred Tax Assets {Net)
{a) Deferred Tax Liabifity
Difference between book and tax depreciation 98,297 10,19,220
{b) Deferred Tax Assets
Carried forward losses 27,74,16,331 16,54,91,047
“Total Deferred tax assets (het) (b-a) 27,73,18,034 '16,‘44,'71_;8'27
7. Other non-cusrent assets
Capital Advances
- Secured, considered good
- Unsecured, considered good 2,00,00,000 2,00,00,000
Total Other non-current assets 2,00,00,000 2,00,00,000
8. Trade receivables
a) Trade Receivables considered good - Secured - -
1) Trade Receivabies considered good - Unsecured - 9,13,25,603
¢) Trade Receivables which have significant increase in Credit Risk - -
d} Trade Receivables - credit impaired : - -
Total Trade Receivables - 9,13,25,603
9. Cash and cash equivalents
- -Balances with Banks . o
. On current accounts - 75,77,420 1,83,01,400
Cash on hand ; ' 43,660 13,255
SRR Total Cash and Cash equivalents 76,21,080 _ 1,83,14,655
10; Other bank balances
- .Fixed Deposits with remaining maturity of less than 12 months and other than
considered in cash and cash eguivalents * 11,94,86,250 9,09,64,691
P Totai Other Bank balances ' 11,94,86,250 9,09,64,691




HTF Urban Infrastructure Limited
Notes to Standalone Financial Statements

{Amount in ¥)

Parti 'l' Asat As at
articutars March 31, 2019 March 31, 2018
11, Current loans
Loans torelated party *
i) t.oans Receivables considered good - Secured - -
ii) Loans Receivables considered good - Unsecured _ 36,31,21,240 34,53,86,616
it} Loans Receivables which have significant increase in Credit Risk - -
iv) Loans Receivables - credit impaired - ~
. : Total Current Loans 36,31,21,240 34,53,86,616
* Refer Note no 30,10 for details of Loan to related party.
12, Other current financial assets
Earnest money deposit 60,000 5,60,000
Receivable from refated party * 68,590,615 840,412
- QOther receivables # : . 74,73,551 65,49,325
Total other current financiat assets 1,44;24,166 79,48,737
_* Refer Note no 30.10 for details of Loan to related party. : ' e
# Includes Government Grant receivable & receivable agst BG Encashment.
13, Current tax assets {net)
Advance taxation : 2,44,55,861 1,60,38,169
Total Current Tax Assets (Net} 2,44,55,861 1,60,38,169
14 Other current assets
Advances to vendors. 1,23,463 '30,06,721
"_:Advance to Employees 4,63,674 v 38,749
Othied récaivabilas” 91,86;837 81,096,868 -
: ' Total Other Current Assets 97,73,974_ 1,1242,333
“15. Equity Share Capital
Authorlsed | )
4,90,00,000 Equity shares of X 10/- each 49,00,00,600 49,00,00,000
-71,00,000 P_referenc_e Shares of Rs. 100/~ each 71,00,60,000 © 71,00,00,000
_1,20,00,00,000 1,20,00,00,000
Issued :
48,929,433 Equity shares of % 10/- each fully paid up 48,92,94,330 48,92,94,330
48,92,94,330 48,92,94,330
Subscribed and fully paid-up . . : )
48,929,433 Lquity shares of £ 10/- each fully paid up 48,92,94,330 48,92,94,330
 Totl Equity Share Capital T T4892,93,330 T 489294330 -
- 8% Compulson!v Convertible Preference Shares ]CCPS[ R -
S -7(} 0(} 000 ?reference Shares of Rs, 100/ each quy pald up. 70,00,00,000 7(_),00,00,0[}0 B
' . 7_0,00,0_0_,00_0 70,00,00,000 .
) Reccnciilatlon of the number of shares
- Equity shares o . :
- “Shares-outstanding as at the begnnmng of the year . 4,89,29,433 4,89,29,433
_*Shares outstanding as at the end of the period 4,89,29,433 "4,89,29,433 -
' {b) Details of shar@eholc_lers holéing mote thaﬁ 5% shares in the company:
o e IR AsatMarch31,2019 " As at March 31, 2018
- :[Name of Sharehoiders \ No. '
. 2 - |, No.of % of holding - No. of % of holding
..\shz-_lr_es _ shares
ITE Urban Infrastructure Services Limited, the Holding Company?’/(ﬁ/ 2("/\ | 48929433 100 48929433 100
Total ; \ 4abpoas3 100] 48929433 100

fB:L daetlre Services Limited




JITF Urban Infrastructure Limited

Notes to Standalone Financial Statements
(Amount in ¥)

. " As at As af
articulars March $1, 2019 March 31, 2018

{c) Terms/Rights attached to equity shares
Equity shares

The Company has only one class of equity shares having a par value of £ 10/- per equity share. Each equity shareholderis entitled
. to one vote per share.
16, Other Equity

a} Retained earnings

Batance as per last financial statements ’ {53,51,50,330) {33,34,49,395)
Add: Profit after tax transferred from Statement of profit and Loss (18,73,67,029) {19,75,75,935)
Less: Share issue Expense ) - 41,25,000
Total retained earnings {72,25,17,359) 153,51,-‘_.50,330)

b} Other Comprehensive Income (OC1) reserve
Bafance as per fast financial statements - 3,09,290 17,725
Add: During the year : (12,59,499) . 2,93 565
Closing Balance {9,50,209) 3,09_,290

¢} Securities Premium

Balance as per last financial statements 85,39,19,160 85,39,19,160
Closing Balance 85,39,19,160 85,39,16,160
Total other equity o 13,04,51,592 - 31,90,78,120

Nature and Purpose of Reserves
__;Secunty premium accaunt is created when shares are lssued af premium. The Company may issue fuiiy paid up bonus shares
"o its members out of the security premium account and éan use this reserve for buy-back of shares.

Retained Earnings represent the undistributed profits of the Company.

Other Comprehensive Income Reserve represent the balance in equity for items to be accounted in Other Comprehensive Income,
OClis classified into i), Hems that will not be reclassified to profit and loss it). tems that will be rectassified to profit and loss.

NON CURRENT LIABILITIES
17. Non Current borrowings

a) Secured ) ‘
{i) Term Loan from banks ’ 3,34,382 5,99,442
(i) Loan from NBFC ) : - 50,19,50,118

Secured Non Current borrpwlﬂgs 3,34,382 50,25,49,560

(i} Term Loan from NBFC since repaid was secured by way of first and exclusive Charge on Following : (a) By way of Pledge over 40% Share
. Capital of Timarpur-Okhla Waste Management Co, Pvt Ltd, held by barrower (b} 49% Share Capital of borrower (JUIL) held by JTF Urban
Infrastructure Services Ltd {¢) Entire Receivable {including devidend on long term investment and interest received of Danta Enterprises Ltd.
“Term Loan is also secured by First pari passu charge on all movable assets including Plant and Machinery ,spares ,tools and all other mavable
assets of Timarpur Ckhla Waste Management Co. Pvt. Ltd wsth FACR 1. 25x Term Loan is also secured by collateral security of dividend proceeds
recelved by Danta Enterprises iid . :

{it) Vehicies Loan from ICICI Bank of Rs 5,99,442/- as on 31$t March 2019 {Including Rs 2,65,060/- in current maturity) secured by hypothecation
of Vehicle and carries interest @ 9.50% . Vehicle Loan is repayable in 60 monthly instalments.

. Repayment of Term Loan is as follows :For FY 2018-19 - T 241126/-, FY 2019-20 - T 265060, FY 2020-21-% 291370/-, FY 2021-22 - X 43013/-,
' (iii) Thare is no default in ‘repayment of principal and interest thereon,

. b) Unsecured

8% Compulsorily Convertible Preference Shares (CCPS)* 70,00,00,000 70,00,00,000

Loan from refated parties ** . 3,68,20,82,607~ 2,10,63,22,556
¥ \, g

Unsecured Non Current borrowings

Totai Non Current Borrowings




JITF Urban infrastructure Limited
Notes to Standalone Financial Statements

{Amountin &)

Particulars

As at
March _31, 2019

Asat
March 31, 2018

#70,00,000 8% Compuisorily Canvertible Preference Shares (CCPS) having face value of Rs. 100/- each alloted on 30th March, 2018, The CCPS
Shall be converted after 5 years from date of allotment i.e.30th March 2018, No. of equity shares shall be arrlved after calcudating the falr market

- value of the shares of the company at the time of conversion.
** Refer Note no 30.10 for detalis of Lean from related party,

18, Non Current Provisions
- Provision for Employee benefits
- Gratuity
- Leave Encashment
Total Non Current Provisions
19. Trade payables
- Micro Enterprises and Smalf Enterprisés*

Other than Micro and Small Enterprises
’ Total Trade payables

16,82,347
27,58,162

44,41,509

7,62,946
7,62,946

8,93,883
16,82,466

25,76,349

8,53,92,812

8,53,92,812

*There are no Micro and Smalt Enterprises, to whom the Company owes dues as at 31st March 2019, This information as Required to be
disclosed under the Micro, Small and Medium Enterprises Development Act 2006 has been Determined to the extent such Parties have been

- Identified on the basis of information avaitable with the Company.

20, Other current financial liabilities

Current Maturities of Long Term debts-Secured

" interest Accrued but not due

Capital Creditors
" Payable to related parties * :
" Other outstanding financial fiabilities
Pues to Employees _
Total Other current financlal Habilities

2,65,060

53,127

23,07,232 _

'93,98,408
55,52,689

1,75,76,326

* Refer Note no 30.10 for details of payable to related party & Interest payable to related party .

21, Other current liabilities

Advance from customer

Statutory Dues
Total othar current liabilities

22, Current provisions

Provision for Employee benefits
- Gratuity
" - Leave Encashment
o Total current provisions

March 31, 2019

- 23. Grossrevenue from oeefations :
‘a) Sale of products -
Finished goods

b) Sale of Services
« Tipping Fee - :
o Total Gross revenue from operations -

99,103
1,33,61,488

1,34,60,591

9,66,378
20,20,194
29,86,572

Year Ended

46,06,862
46,06,862

7,02,41,126
31,26,898
50,998 . .
10,29,788
22,13,742
18,76,869
7,85,39,421

3,08,90,722
3,08,50,722

22,588
60,822
83,410

Year ended

. _March31,2018

8,92,72,466

1,06,74,410

9,59 46,876 '




JTF Urban Infrastructure Limited
Notes to Standalone Financial Statements

(Amount in )

- Miscellaneous Expenses . .
' Total other expenses

. Year Ended Year ended
Particulars March 31, 2019 March 31, 2018
24, Other income
Interest Income : 12,05,90,192 9,95,94,142
Other Non Operating Income . 26,82,617 26,858
Unwinding income on fair valuation of compound financial instruments 5,74,92,975 31,56,000

Total other income 18,07,65,784 10,27,77,000
. 25, Purchase of Stock-in-Trade - 8,90,58,453
Total Purchase of Stock-in-Trade - 8,90,58,453
26. Employee benefit expenses e :
Salary and Wages 4,81,09,560 4,26,22,019
Contribution to Provident and other funds 36,92,685 40,80,433
. Workmen and Staff welfare . , 6,73,128 13,86,236
o Total Employee benefit expenses 5,24,75,373 4,80,88,688
27. Finance Cost
a) Interest Expense
- an Debentures - 2,63,01,370
- on Term ivans 6,98,06,613 2,60,63,742
- Other Interest - 298,60,78,128 25,36,43,144
) Bank and Finance charges - £2,63,782 9,15,629
: Total Finance Cost 37,11,48,523 30,69,23,885
‘28, Depreciation and amortisation
- ‘Depreciation : 537,181 ©..3,92,262-
o Amortisation - et T R . .1,07.93,451 .. . 2229519 -
Total Depreciation and amortisation 1,13,30,632 26,21,781
29, Other expenses
_Stores and Spares Consumed 2,01,420 2,920
Power and Fuet 5,97,118 13,25,353
Tipping Fee Paid 38,25,120 78,91,785
Repairs to Plant and Machinery 1,46,379 7,47,558
Rent : 2,98,000 4,52,885
Rates and Taxes 51,857 3,49,265
Insurance 6,91,108 10,31,217
- Repair and Maintenance-Others '4,71,408 3,27,985
Travelling and Conveyance 51,97,347 43,79,384
vehicle Upkeep and Maintenance ‘92,305 51,879
Postage and Telephones 6,98,706 6,83,389
tegal and Professional Fees 95,296,854 1,15,14,424
- Recruitment Expenses 1,13,955% 17,61,184
Directors' Meeting Fees 75,000 89,167
- Auditors' Remuneration: 56,000 36,600
. Forwarding Charges {net) 7,94,250 TN
. Other Selling Expenses 4,63,202 3,15,826 -
.Bad Debts written off .~ 1,26,59,379 .
" Provision agst GST Receivable . 84,65,993 -
“-Sundry Balances Written Off 35,48,489 6,632
21,02,021 9,40,466




JITF URBAN INFRASTRUCTURE LIMITED
~Statement of Significant Accounting Policies & Notes to Financial Statements

‘Note No-30

1. Corporate and General Information

JITF Urban Infrastructure Limited is a Company incorporated on 28™ March, 2007 with the main object to carry on the business
of urban infrastructure development in and outside India.

The company has carried out operation of collection and transportation of Municipal solid waste till 6" October 2018 during the
_Financial Year 2018-19

-2, Basis of preparation

~ The Annual financial statement have been prepared complying with all Indian Accounting Standards notified under Section 133
- of the Companies Act 2013, read together with paragraph 7 of the Companies {Accounts) Rule 2015.

The Company has consistently applied the accounting policies used in the preparation for all periods presented.

The Significant accounting policies used in prepanng the ﬂnancnal statements are set out in Note no. 3 of the Notes to the
Financial Statements : :

3.0 Significant Accounting Policies '

‘3.1 Basis of Measurement

The financial statements have been prepared on an accrual basis and under the historical cost convention except following whlch
have been measured at fair value:

o financial assets and liabilities except certain Investments and borrowings carried at amortised cost,
LN defaned beneﬂt plans - plan assets moasured at fair value, :

o ..The. fmanmal statements are presented in Indzan Rupees, Wthh is the Company’s functronal and presentation currency and all

"amounts are rounded to the nearest rupee thereof, except as stated otherwise.

3.2 Propertv, Plant and equipment

Property, Planit and Equipment are carried at cost less accumulated depreciation and accumulated impairment losses, if any.
Cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the asset’s
carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably. )

Assets are depreciated to the residual values on a straight line basis over the estimated usefu! lives based on technical estimates.
Assets residual values and useful lives are reviewed at each financial year end considering the physical condition of the assets
and benchmarking analysis or whenever there are indicators for review of residual value and useful life. Freehold land 1s not
depreciated. Estimated useful lives of the assets are as follows: '

Categorv of Assets Years
Other Office Equtpments | :
Computer equlpment ' 3-5
- Office equtpment _ - 3-5
-Vehicles = ' 8-10

“The gam or ioss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference - -
“between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and Loss on the
.date of d:sposai or retirement. ..

‘ 3 3 Intanglbte Assets

niBble that future economic
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benefits attributed to the asset will flow to the Company and ¢} the cost of the asset can be reliably measured.

The intangible asset is net of grant received from concessionaire.

Computer software’s are capitalised at the amounts paid to acquire the respective license for use and are amortised over the
period of license, generally not exceeding five years on straight line basis. The assets’ useful lives are reviewed at each finangial

year end.

3.4 Impairment of non-current assets

Non-current assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds Its
‘recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use, For the
- purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows
which are largely independent of the cash inflows from other assets or groups of assets {cash-generating units). Non-financial
assets other than goodwill that suffered an impairment are rewewed for possible reversal of the impairment at the end of each

reportmg period.

3.5 Cash and cash equivalents

Cash and cash equivalents includes cash on hand and at bank, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less that are readily convertible to a known amount of cash and are
subject to an insignificant risk of changes in value and are held for the purpose of meeting short-term cash commitments.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and short term deposits, as defined
above, net of outstanding bank overdraft as they are being considered as integral part of the Company s cash management, Bank
overdrafts are shown w:thln borrowmgs in current Ilab:htles in the balance sheet.

--'3.6-_Employee beneﬁts-- :
a) Short term employee benefits are recognized as an expense in the Statement of Profit and Loss of the year in which the related
services are rendered. Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid when the
liabilities are settled. The fiabilities are presented as current employee benefit obligations in the balance sheet.

b) Leave encashment is accounted for using the projected unit credit method, on the basis of actuarial valuations carried out by
third party actuaries at each Balance Sheet date. Actuarial gains and losses arising from experience ad;ustments and changes in
actuarial assumptions are charged or credited to profit and loss in the period in whlch they arise, .

¢) Contribution to Provident Fund, a defined contribution plan, is made in accordance with the statute, and is recognised as an
expense in the year in which employees have rendered services.

d} The liability or asset recognised in the balance sheet in respect of gratuity plans is the present value of the defined benefit
obligation at the end of the reporting period less the fair value of pfan assets. The defmed benefit obligation is calculated annuatly
by actuartes usang the pro;ected uhit credut method :

' '.The present vaiue of the defmed beneﬂt obiigatlon denommated in lndtan Rupees ('} is determined by discounting the estimated ' -
future cash outflows by reference to market yields at the end of the reporting penod on government bonds that have terms
: 'apprommatmg to the terms of the related obhgatton

‘The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair
. value of plan assets. This cost is mciuded in employee benefit expense in the statement of profit and loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in
the period in which they occur, directly in other comprehenswe income. They are lnciuded in retained earnings in the statement
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Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

The Company operates defined benefit plans for gratuity, which requires contributions to be made to a separately administered
fund. Funds are managed by trust. This trust has policy from an insurance company. -

3.7 Foreign currency reinstatement and transiation

fa}.  Functional and presentation currency

Financial statements have been presented in Indian Rupees (%), which is the Company’s functional and presentation currency.

' -'(b) Transactions and balances

. Transactions in foreign currencies are initially recorded by the Company at rates prevailing at the date of the transaction, Foreign
‘exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and
Jiabilities denominated in foreign currencies at the yearend exchange rates are recognised in statement of profit and loss,

£xchange gain and loss on debtors, creditors and other than financing activities are presented in the statement of profit and loss,
as other income and as other expenses respectively. Foreign exchange gain and losses on financing activities to the extent that
they are regarded as an adjustment to interest costs are presented in the statement of profit and loss as finance cost and balance
gain and loss are presented in statement of profit and loss as other income and as other expenses respectively.

Non-monetary items that are measured at fair value in foreign currency are translated using the exchange rates at the date when
the fa1r value was determined.

3, 8 Financial mstruments —initial recogmtmn, subsequent measurement and impairment

A financial instrument is any contract that gives rise to a fmancual ‘asset'of one ‘entity and @ fmanc;al tiability or equity mstrument o
of another entity.

a) Financial Assets

Financial Assets are classified at amortised cost or fair value through Other Comprehensive Income or fair value through Profit
or Loss, depending on its business model for managing those financial assets and the assets contractual cash flow characteristics.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments in debt instruments, this will depend on the business model in which the investment is held. For investments in
equity Instruments, this will depend on whether the company has made an irrevocable election at the time of initial recognition
to account for the equity investment at fair value through other comprehensive income. -

*fhe company reclassifies debt investments when and on!y when its business mode! for managing these assets changes.

For impairment purposes significant financial assets are tested on an md:vnduai basw, other ﬂnanc:ai assets are assessed
collectwely in groups that share similar credit risk characteristics. :

' Measurement : ' :

At mmal recognition, the Company measures a fmanc:al asset at its fair vaiue pius, in the case of a financial asset not at fair value

'through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs
of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely -
payment of principal and interest. ' :

i Investment in Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business ! :
flow characteristics of the asset. There are three measurement categories into which ihe Confgagy Slagsifies its debt instruments:
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Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Financial assets classified at amortised cost are subsequently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account
. any discount or premium on acquisition and fees or costs that are an integral part of the EIR. interest Income from these financial
" assets is included in finance income using the effective interest rate method.,

Fair value through other comprehensive income {FVOCI}: Assets that are held for collection of contractual cash flows and
for selling the financial assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at
. fair value through other comprehensive income (FVOCI), Movements in the carrying amount are taken through OCI, except for

the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in
profit and loss. When the financial asset is derecognised, the cimulative gain or loss previously recognised in OC! s reclassified
from equity to profit or loss and recognised in other ga:ns/ (tosses), lnterest income from these ﬁnanc:al assets s lncluded in

' _other income using the effect:ve interest rate method

Fair value through profit or foss (FVPL): Any financial asset that does not meet the crateria for classlﬂcatlon as at amortnzed
cost or-as financial assets at fair value through other comprehens:ve income, is classified as at financial assets at fair value
through profit or loss, Financial assets at fair value through profit or loss are at each reportmg date fair valued with all the
changes recognized in the statement of profit or ioss :

i, Trade receivables

A receivable is classified as a ‘trade receivable’ if it is in respect to the amount due from customers on account of goods seld or
services rendered in the ordinary course of business. Trade receivables are recognised initially at fair value and subsequently
measured at amortised cost using the effective interest method, less provision for impairment. For some trade receivables the
Company may obtain security in the form of guarantee, security depomt or fetter of crecht Wthh can be called upon if the

counierparty isin defauit under the terms of the agreement

impasrment is-made-on- the expected credli losses, which are the present vaiue of the cash shortfaiis over the expecled hfe of_':t'j i
financiat. assets. The impairment methodology applied depends on whether there has been a sagmflcant increase in credit risk.
- The estimated impairment losses are recognised in a separate provision for tmpalrment and the 1mpa|rment losses are
recognised in the Statement of Profit and Loss within other expenses

Subsequent changes in assessment of lmpa:rment are recognrsed in provision for impairment and the change in ;mpalrment
losses are recognised in the Statement of Profit and Loss within other expenses.

For foreign currency trade receivable, impeirment is_assessed after reinstatement at closing rates,

Individual receivables which are known to be uncollectible are written off by reducing the carrying amount of trade receivable
and the amount of the loss is recognised in the Statement of Profit and Loss within other expenses.

Subsequent recoveries of amounts previously written off are credited to other Income

i !nv.estment in equity instruments

. --investment in equnty secur:t:es are Fﬂltla”\/ measured at fa:r value. Any subsequent fair value gain or loss is recognized through

©-Profit or Loss if such investments ln equity securities are held for trading purposes. The fair value gains or losses of all other

K f:equ:ty securities are recognized in Other Comprehenswe Income. Where the company’s. management has elected 1o present
" fair value gains. and losses on equity investments in other comprehensive i income, there is no subsequent reciassn‘:catzon of fair .~
~value gains and losses to. profit and loss. Dividends from such investments are recognised in profit and loss as other income
‘when the company’s right to receive payments is established. impairment losses (and reversal of impairment losses) on equity
- investments measured at FVOC! are not reported separately from other changes in fair value.

‘De-recognition of financiol asset

A financial asset is derecoghised. only when
Fractual obligation to pay _'
the cash flows to one or more rec#pients ' -
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Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards
of ownership of the financlal asset. In such cases, the financial asset is derecognised. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised,

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the
financial asset, the financial asset is derecognised if the company has not retained control of the financial asset. Where the
company retains control of the financial asset the asset is continued to be recognised to the extent of continuing involvement

in the financial asset.
b} Financial Liabilities

At initial recognition, all financial liabilities other than fair valued through profit and loss are recognised initially at fair value less
transaction costs that are atiributable to the issue of fmancrai Ilablhty Transaction costs of financial liabiity camed at fa;r value
through profit or loss is expensed In profit or loss. -

i Financial liabilities at fair value through profit or loss

Financial liabifities at fair value through profit or loss include financial liabilities held for trading. The Company has not designated
any financial liabilities upon initial measurement recognition at fair value through profit or loss. Financial liabilities at fair value
through profit or loss are at each reporting date at fair value with ali the changes recognized in the Statement of Profit and Loss, -

ii. Financial liabilities measured at amortised cost

Atinitial recognition, all financial Habilities other than fair valued through profit and loss are recognised initially at fair value fess
transaction costs that are attributable to the issue of fnanc;ai liability. Transaction costs of financial Ilab|htv camed at falr value
: through proﬁt or Eoss is expensed in profst or Ioss :

Financial liabilities are classified in two categories; subsequent measurement of financial assets is depended on initial
categorisation. These categories and their classification are as below:

Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at

amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
profit or loss over the period of the borrowings using the effective interest method. Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is probable
that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liguidity services and amortised
over the period of the facility to which it refates.
Borrowings are derecognised from the balance sheet when the obligation specified in the contract is discharged, cancelied or
. expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to another
party and the consideration paid, including any non- -cash assets transferred or liabilities assumed, is recogmsed in profit or loss

.as other gains/{losses).

Borrowings are classified as current Habilities unless the company has uncenditional right to defer settlement of the liability for

atleast twelve months after report:ng penod

" Trade and other payabies
A payable is classified as ‘trade payable’ if it is in respect of the amount due on account of goods purchased or services received

in the normal course of business. These amounts represent liabilities for goods and services provided to the Company prior {0
the end of financial year which are unpaid. Trade and other payables are presented as current liabilities unless payment is not
due within 12 months after the reporting period. They are recognised initially at their fair va!ue and subsequently measured at
amortised cost using the effective interest method.

De-recognition of financial liability
A financial Hability is derecognised when the obligation under the Iaabmty is discharged or cancelled or expires. The difference
between the carrying amount of a financial liability that has been extinguished. r:,t),'z?r?s e\red to another party and the
. : /?3 AL
€ yof“t or loss as other income
ount of goods purchased or
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services received in the normai course of business. These amounts represent liabilities for goods and services provided to the
Company prior to the end of financial year which are unpald. Trade and other payables are presented as current fiabilities unless
payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.

3.9 Equity share capital

Ordinary shares are classified as equity. Incremental costs net of taxes directly attributable to the issue of new equity shares are
reduced from retained earnings, net of taxes. ‘

3.10 Borrowing costs

General and specific horrowing costs that are directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale.
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale, -

Investment income earned on the temporary investment ofspecaflc borrowmgs pendmg their expendlture on quaixfymg assets
is deducted from the borrowing costs eligibie for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

. 3,11 Taxation

Income tax expense represents the sum of current and deferred tax. Tax is recognised in the Statement of Profit and Loss, except
income tax expenses or credit for the period comprised of tax payable on the current perlod’s taxable income based on the
applicable income tax rate, the changes in deferred tax assets and liabilities attributable to temporary dlfferences and to unused
© tax losses, minimum alternative tax {MAT).and prewous year tax adjustments. :

ot_her comprehenswe mc_ome in such cases the tax is also_ recogn:sed d:rectly in equ;ty or m other comprehenssve mcome Any
subsequent change in direct tax on items initially recognised in equity or other comprehensive income is also recognised in equity
or other comprehensive income, such change could be for change in tax rate,

The current income tax charge or credit is calculated on the basis of the tax law enacted after considering allowances, exemptions
and unused tax fosses under the provisions of the applicable Income Tax Laws. Current tax assets and current tax liabilities are

offset and presented as net.

Deferred income tax is recognised, using the liability method, on temporary differences arising between the tax base of assets
and liabilities and their carrying amounts in the financial statements, Deferred income tax is determined using tax rates and laws
that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
- deferred income tax asset is realised or the deferred income tax lfability is settled.

Deferred tax liabilities are recognised for all taxable temporary differences and deferred tax assets are recognised for all
. deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be available to
 utilise those temporary differences and ioSse_s. Deferred tax assets and deferred tax liabilities are off set, and presented as net.

o The cérrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer S

o probable that suff:ment taxabEe prof‘ts w;ll be. avaliabte agamst which the temporary d|fferences can be ut:l:sed

' _.The Company recogmses Credlt of MAT asan assef when thereis reasonable certainty that the Company will pay hormal income

~tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the
MAT credit becomes eligible to be recognised as an asset, the said asset is created by way of a credit to the statement of profit

and loss account and included in the deferred tax assets. The carrying amount of MAT is reviewed at each balance sheet date.

3.12 Revenue recagnition and other operating income

The Company has adopted the new standard Ind AS 115, “Revenue from contracis yattrtustomers” from April 1, 2018, applying .
the modified retrospective approach which provides that the cumulative impa : e ddoption will be recognised in retained
earnings as of April 1, 2018 and comparatives will not be restated. Ind AS 1 i neltA '
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timing of recognition of reported revenue except contract acquisition cost which has been recognised as per principles of Ind AS
115,

o) Sale of goods

Revenue from sale of goods is recognised when control of products, being sold has been transferred to the customer and when
there are no longer any unfulfilled obligations to the customer.

b) Sale of Service-job work

‘Revenue from job work charges are recognised based on stage of completion of the contract subject to job work. Stage of
completion is determined using “Input methods’ as a proportion of cost curred to date to the total estimated contract cost,
Estimated loss on job work to be undertaken in future years are provided for in the period in whlch the estlmate resutts inaloss

on jOb work.

¢) Other Operating Income

- Government Grants related to operations are recognised in books after due consideration of certainty of utilization/receipt of
“such incentives. ' ' .

d} Other Income

Interest
Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

_ .Dw;dend _ o :
_Dividend mccme is recogmsed when the right to receive dlvsdend is establtshed

3. 13 Earnings per share

. Basic earnings per share is computed using the net profit for the year attributable to the shareholders and weighted average
number of shares outstanding during the year. The weighted average numbers of shares also includes fixed number of equity
shares that are issuable on conversion of compulsorily convertible preference shares, debentures or any other instrument, from

the date consideration is receivable (generally the date of their issue } of such instruments,

Diluted earnings per share is computed using the net profit for the year attributable to the shareholder’ and weighted average
number of equity and potential equity shares outstanding during the year including share options, convertible preference shares
and debentures, except where the result would be anti-dilutive. Potential equity shares that are converted during the year are
included in the calculation of diluted earnings per share, from the begsnmng of the year or date of issuance of such potential
equity shares, to the date of conversion. :

. _3 14 Provisions and contingencres

: a) Prowslons

' .Provisions are recognised when the'_Company has a present obligation (Eegé! or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
e’stimat_e can be made of the amount of the obligation. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the llabiiity The increase in the provision due
to the passage of time is recogmsed as interest expense

b) Contingencies

Contingent liabilities are disclosed when there Is a possible obligation arisingfto fl;._l_' nts ie existence of which will be
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* confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be

“required to settle or a reliable estimate of the amount cannot be made. information on contingent liability is disclosed in the
Notes to the Financial Statements, Contingent assets are not recognised. However, when the realisation of income is virtually
certain, then the related asset is no longer a contingent asset, but it is recognised as an asset,

3.15 Current versus hon-current classification

‘The Campany presents assets and liabilities in statement of financial position based on current/non-current classification

The Company has presented non-current assets and current assets before equity, non-current liabilities and current Habilities in
accordance with Schedule 11, Division Il of Companies Act, 2013 notified by MCA. '

An asset is classified as current when it is:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle,
" b) Held primarily for the purpose of trading,
¢) Expected to be realised within twelve months after the reporting period, or
d} Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months

after the reporting period.
All other assets are classified as non-current.

A liability is classified as current when:
" a) It is expected to be settled in normal operating cycle,
b} 1t is held primarily for the purpose of trading,
c} It is due to be settled within twelve months after the reporting period, or
d) There is no unconditional right to defer the settlement. of the liahility for at least twelve months after the reportlng period.

All other ilabxlltles are c!assn‘ied as non- current
The operating cche is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents, . -
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

3.16 Financial Instruments

Preference Share Capitaf which are mandatorily compulsorily convertible to variable number of equity shares are treated as
financiat liabiity.

3.17 Investment in Subsidiaries

A subsidiary is an entity controlled by the Company. Control exists when the Company has power over the entity, is exposed,
or has righis to variable returns from its involvement with the entity and has the ability to affect those returns by using its
power over entity. :

" Power is demonstrated through ex15tmg raghts that gwe the ability to direct relevant activities, those which significantly affect
'.the entny sreturns.

Investments in subsmi:arnes are carrred at cost, The cost comprises price paid 1o acqunre mvestment and directly attributable
cost, . ‘ :

3,18 Recent tnd AS Pronouncement

Standards issued but not yet effective

ind AS 116 - Leases

ind AS 116 was notified by Ministry of Corporate Affairs on March 30, 2019 and 1{( :
beginning on or after April 1, 2019. ¢

ases on balance sheet.

ind AS 116 will affect primarily the accounting by lessees and will result in the recog Gg i‘ "" 4
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The standard removes the current distinciion between operating and finance leases and requires recognition of an asset {the
right-of-use the leased term) and a financial liabifity to pay rentals for virtually all leases contracts. An optional exemption exists
far short-term and low-value assets. The company has operating Iease, does not affect the profitabifity. The Company will be
able to reasonably estimate the impact of ind AS 116 on the financial statement after completion of above stated assessmant,

4. Critical accounting estimates, assumptions and }udgements‘

In the process of applying the Company’s accounting policies, management has made the follbwing estimates,assumptions and
judgements, which have significant effect on the amounts recognised in the financial statement:

{a} Property, plant and equipment

. External advisef or internal technical team assess the remaining useful lives and residual value of property, plantand equlpment
~ Management believes that the assigned useful lives and residual value are reasonable. .

On transition to IND AS, the Company had adopted optional exemption under lnd AS 101 for fair valuation of property, plant and
equipment. Subsequent to fair valuation depreciation has been charged on fair valued amount less estimated salvage value. On
transition to IND AS, the Company has revisited usefut life of various categories of assets. Property, plant and equipment also’
represent a significant proportion of the asset base of the Company. Therefore, the estimates and assumptions made to
determine their carrying value and related depreciation are critical to the Company’s financial position and performance.

{b) Intangibles

tnternal technical or user team assess the remaining useful lives of Intangible assets. Management believes that assigned useful
lives are reasonabie. . .

Before transition to IND AS, the company has revisited the useful Iife of the assets and the impact of change in life on transltion .
s, consndered in opening. carrymg values. Also-all lntanglbles are carried at net: book value on transition.

{c) Income taxes )
Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The

Company reviews at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may differ
from actual outcome which could lead to significant adjustment to the amounts reported in the financial statements.

{d) Contingencies

'.Management judgement is required for estimating the possible outflow of resources, if any, in ' respect of
contingencies/claim/litigations against the Company as it is not possible to predict the outcome of pending matters with
accuracy.

(e} Allowance for uncoilected accounts receivable and advances

-Trade receivables do not carry any interest and are stated at their normal value as reduced by appropriate allowances for
estimated irrecoverable amounts. Indwnduai trade recewab!es are written off when management deems them not to be -

_collectlbie

..(f) Insum_n;e cloims

Insurance claims are recognised when the Company have reasonabie certamty of recovery. Subsequently any change m.
recoverability is provided for. ‘

(g) Liquidated damages

custamer.

Page | 9




JITF URBAN INFRASTRUCTURE LIMITED
Statement of Significant Accounting Policies & Notes to Financial Statements

Note No-30
5.0 Financial risk managemen;

5.1 Financial risk factors -

The Company's principal financial liabilities, comprise borrowings, trade and other payables. The main purpose of these financial
liabilities is to manage finances for the Company’s operations. The Companv s actlwttes expose it to Liqutdlty risk:

i) Market risk
Market risk is the risk that the fair value or future cash flows of a financial Instrument wr!l fluctuate because of changes in market

prices, Market prices comprise three types of risk: currency rate risk, interest rate risk and other price risks, such as equity price
risk and commodity risk. Financiat instruments affected by market risk include loans and borrowings, deposits, investments, and
derivative financial instruments. Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates, This s based on the financial assets and financial lfabilities held asof March
-31 2019 and March 31, 2018 : : .

i} Credit risk :
Credit risk is the risk that a counter party will not meet its obhgataons under a flnanc;al mstrument or customer contract Ieading

to a financial loss

nf) Liguidity risk
:liguidity risk is the risk that the Company may not be able to meet ats present and future cash and collateral obllgatmns without

incurring unacceptable fosses. .

“The Company’s overall risk management programme focuses on the unpredictability of Fnanctat markets and seeks to minimise
potential adverse effects on the Company's financial performance. :

" Market Risk

... The sensitivity analysis excludes the impact of movements in market vanables on the carrying value of post-employment benefit - . . &
~obligations provisions and on. the. non-financial assets anci liabilities, The sensitivity of the relevant Statement of Profit.and.Loss......:

item is the effect of the assumed changes in the respective market risks. The Company’s activities expose it to a variety of
financial risks, including the effects of changes in foreign currency exchange rates and mterest rates. However such effect is not

matenal

‘a)} Interest rate risk and sensitivity : :
The Comapny’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long term debt
~ obligations with floating interest rates, any changes in the interest rates environment may impact future cost of borrowing,

With all other variables held constant, the following table demonstrates the impact of borrowing cost on floating rate portion of y

loans and barrowings.
' {Amount in ¥)

o Increase/Decrease Effect on profit before tax | Effect on profit before tax
Interest rate sensitivity m 'basispoints For the Year ended 31 For the Year ended 3%
' ' RN March 2019 March 2018
JINR L 0 11,63,34,218 e .
el I T Y I (s B S 163,338,218 | -
hwusb L 450 R R o
. . . ) —50 . . _' -

- Interest rate and currency of borrowings

The be!ow details do not necessarily represents foreign currency or interest rate exposure to the income statement, since the .- K
Group. has taken derwatwes for offsettmg the fore;gn currency and interest rate exposure. '
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JITF URBAN INFRASTRUCTURE LIMITED
Statement of Significant Accounting Policies & Notes to Financial Statements

Note No-30

{Amount in ¥)

. Total Floating Rate Fixed Rate Weighted

Particulars . Average
Borrowlng Borrowing Borrowing
Rate

INR 4,38,26,82,049 3,25,85,17,233 1,12,41,64,816 10.30%
Totai as on 31st March 2019 4,38,26,82,049 | 3,25,85,17,233 | 1,12,41,64,816 10.30%
iNR 3,37,91,13,242 - 3,37,91,13,242 10.51%
Total as on 31st March 2018 3,37,91,13,242 - 3,37,91,13,242 10.51%

{a) Commodity price risk and sensitivity
The Company is not exposed to the movement in price of key raw materials,

Credit risk

The Company is exposed to credit risk from its operating activities {primarily trade receivables) and from its financing activities,
including deposits with banks, mutual funds and financial institutions and other financial instruments,

Trade Receivables
The Company extends credit to customers in normal course of business, The Company considers factors such as credit track

record in the market and past dealings for extension of credit to customers. The Company monitors the payment track record of
the customers. Outstanding customer receivables are regularly monitored. The Company evaluates the concentration of risk
with respect to trade receivables as low, as its customers are located in several jurisdictions and industries and operate in largely .
independent markets. The Company has also taken advances and security dEPOSItS from its customers & d;str:butors which -
: mstigate the credit risk to an extent.

Provision for expected credit losses

The Company extends credit to customers as per the internal credit policy. Any deviation are approved by appropriate
authorities, after due consideration of the customers credentials and financial capacity, trade practices and prevailing business
and economic conditions, The Company'’s historical experience of collecting receivables and the level of default indicate that
credit risk is low and generally uniform across markets; consequently, trade receivables are considered to be a single class of
financial assets. All overdue customer batances are evaluated taking into account the age of the dues, specific credit
circumstances, the track record of the customers etc. Loss allowances and |mpasrment is recognised, where considered

appropriate by the management.
The ageing of unsecured trade receivable is as below:

{Amount in T)

Past due

Particulars Nejther due | upto 6 6to 12 " | Above 12 Total
nor impaired | months months .| months '

As at March 31, 2019
Trade rece;vabie
Unsecured considered good ' _ . - . .
As at March 31, 2018
Trade receivable
Unsecured considered good 19,47,960 8,84,90,028 - 8,87,615 9,13,25,603

»  Financial instruments and cash deposits

The Company considers factors such as track record, size of the institution, market reputatlon and service standards to select
the banks with which balances and deposits are maintained. Generally, the balanc » maintained with the institutions with
which the Company has also availed borrowings. The Company does not ma/fga: ig ﬁcant cash and deposit balances other
than those required for its day to day operations. 3
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JTF URBAN INFRASTRUCTURE LIMITED
Statement of Significant Accounting Policies & Notes to Financial Statements

Note No-30

Liguidity risk
The Company’s objective is to; at all times maintaln optimum levels of liquidity to meet its cash and cobateral requirements. The

- Company relies on a mix of borrowings, capital infusion and excess operating cash flows to meet its needs for funds. The current
committed lines of credit are sufficient to meet its short to medium term expansion needs. The Company monitors rofling
forecasts of its liquidity requirements to ensure it has sufficient cash to meet operational needs while maintaining sufficient
headroom on its undrawn committed borrowing facilities at all times so that the Company does not breach borrowing limits or
covenants {where applicable) on any of its borrowing facilities. :

The tabie below provides undiscounted cash flows towards non-derivative financial liabilities and net-settled derivative financial
liabilities into relevant maturity based on the remaining period at the balance sheet to the contractual maturity date.

{Amount in %)

. Ageing as at 31st March 2019 _
Particulars Carrying On ' C 612 - Total
Amount demand < 6 months S > 1 years =
4 : months
Interest bearing borrowings 4,38,26,82,049 ' - 1,29,395 1,35,665 ; 4,38,24,16,989 1 4,38,26,82,049
Trade payable 7,62,946 - 7,62,946 - - 7,62,946
Other liabilities 1,73,11,466 | 78,589,931 94,51,535 ~ - 1,73,11,466
Total 4,40,07,56,461 | 78,59,931 | 1,03,43,876 |  1,35,665 | 4,38,24,16,989 | 4,40,07,56,461
: i h 2018
Particuiars Carrying On ' Age‘"_g = at(i?;;t Marc ' Total
: Amount - demand < 6 months . > 1 years
months
Interest bearing borrowings | 3,37,91,13,242 | - | 3,01,17,711 | 4,01,23,415 | 3,30,88,72,116 | 3,37,91,13,242
Trade payable : 8,53,92,812 -+ 8,53,92,812 - o - 8,53,92,812 | |
.| Other liabilities ' ' 82,98,295 | 29,06,657.; - 53,91,638 . L R - 8298205 |
|Total i s 0. 13,47,28,04,349 | 29,06,657 | 12,00,02,161 | 4,01,23,415:| 3,30,88,72,116 | 3,47,28,04,349

The Company is required to maintain ratios (including total debt to EBITDA / net worth, EBITDA to gross Entérest, debt service
coverage ratio and secured coverage ratio) as mentioned in the loan agreements at specified levels. In the event of failure to
meet any of these ratios these loans become callable at the option of enders, except where exemption Is provided by lender.

‘Competition and price risk
The Company faces competition from local and foreign competitors. Nevertheless, it believes that it has competitive advantage

in-terms of high guality products and by continuously upgrading its expertise and range of products to meet the needs of its
customers.

Capital risk management

The Company aim to manage its capital efﬂaentiy 0 as to safeguard its ab:llty to continue as a going concern and to opt:m:se _

retums to our sharehoiders

_ ' . The capltal structure of the Company is based on management 's judgement of the appropriate balance of key elements in order .
- ~to.meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital .
- structure in light of changes in economic cond;ttons and the risk characteristics of the underlying assets. in order to maintain or -

'ad;ust the capital structure, the Company may adjust the amount of dividends paid to sharehotders, return capital to
sharehoiders or lssue new shares. .

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investar,
cred:tors and market conﬁdence and to sustain future deve[opment and growth of its business. The Company will take
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JITF URBAN INFRASTRUCTURE LIMITED

Note No-30

‘Statement of Significant Accounting Policies & Notes to Financial Statements

The Company monitors capital using gearing ratio, which is net debt divided by total capital which is given as under:-

(Amount in %)

Particulars As at March 31, 2019 i As at March 31, 2018
Loans and borrowings 4,38,26,82,049 3,37,91,13,242
Less: cash and cash equivalents 76,21,080 1,83,14,655
[ Net debt 4,37,50,60,969 3,36,07,98,587
Equity 61,07,45922 80,83,72,450
Total capital 4,89,48,06,891- 4,16,91,71,037
Gearing ratio_ 87.5_9%_ 80.61%

_ 6. Fair value of f_inancia! a_ssets and _E_iabi!itias

Set out below is a comparison by class of the carrylng amounts and fair value of the Company’s f“nanctal instruments that are
“recognised in the financial statements.

{(Amount in )

As at March 31, 2019 As at March 31, 2018
Particulars Carrying amount Fair Value Carrying Fair Value
_ : _ amount
Financial assets designated at ' '
| amortised cost ‘
| Fixed deposits with banks .11,94,86,250 | 11,94,86,250 11,29,72,025 11,29,72,025
Cash.and bank balances . 76,21,080: 76,21,080 1,83,14,655 1,83,14,655
1 loans '1,08,65,36,429.1 1,08,65,36,429 | - 84,51,55,286 84,51,55,286
' Trade and-other recewabies e 913,258,603 1 9,13;25,603
Cther financial assets 8,19,54,582 8,19,54,582 1,79,87,178 1,79,87,178
' 1,29,55,98,341 | 1,29,55,98,341 | 1,08,57,54,747 | 1,08,57,54,747
Financial liabilities designated at '
amortised cost
Borrowings- fixed rate 1,12,41,64,816 | 1,12,41,64,816 ; 3,37,91,13,242 | 3,37,91,13,242
Borrowings- floating rate 3,25,85,17,233 i 3,25,85,17,233 - .-
Trade & other payables 7,62,946 | 7,62,946 8,53,92,812 8,53,92,812
Other financial liabilities 1,73,11,466 1,73,11,466 82,898,295 82,98,285
4,40,07,56,461 | 4,40,07,56,461 3,47,28,04,349 | 3,47,28,04,349

Fair Valuation techniques

The Company maintains policies and procedures to value financial assets or financial Habilities using the best and most relevant

SON

2)

3 N

‘valuation techmques used do not require significant judgement and mput

- data available. The fair values of the financial assets and liabllities are included at the amount that would be received to sell an
asset or paid to transfer a lability in.an orderly transaction between market participants at the measurement date
“'_The following methods and assumptions were used to estimate the fair values:
iR Fair value of cash and deposats, trade fecewables trade payahles, and other current financlal assets and liabilities =
: approx1mate their carrylng amounts largely due to the short-term matuntles of these instruments. F
“Long-term fixed-rate and variable-rate receivables / borrowings are evaluated by the Company based on parameters : -
. -such asinterest rates, specific country risk factors, credit risk and other risk characteristics. Fair value of variable interest
“rate borrowings is not material different from carrying values. For fixed interest rate borrowing fair value is determined
by using the discounted cash flow (DCF) method using discount rate that reflects the issuer’s borrowings rate. Risk of -

non-performance for the company is considered to be insignificant in valuation.
The fair values of derivatives are estimated by using pricing models, where the inputs to those modeis are hased on

readily observable market parameters basis contractual terms, periéd to maturity, and market parameters such as

interest rates, foreign exchange rates, and volatility. These models do not contaln a hlgh level of subjectivity as the
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JITF URBAN INFRASTRUCTURE LIMITED

Statement of Significant Accounting Policies & Notes to Financial Statements
Note No-30

4)

3)

The falr value of fixed interest bearing loans, borrowings and deposits is estimated by discounting future cash flows
using rates currently available for debt on similar terms, credit risk and remaining maturities,

IND AS 101 aliow Company to fair value property, plant and machinery on transition to IND AS, the Company has fair
valued property, plant and equipment, and the fair vatuation is based on replacement cost approach,

Fair Value hierarchy

The following table provides the fair value measurement hierarchy of Company’s asset and ligbllities, grouped into Level 1 to
Level 3 as described below:

Quoted prices / published NVA {unadjusted) in active markets for identical assets or liabilities {level 1). It includes fair
value of financial instruments traded in active markets and are based on quoted market prices at the balance sheet date

“and financial Instruments like mutual funds for which net assets value( NAV) is published mutual fund operators at the

balance sheet date.

klnputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (that

is, as prices) or indirectly (that is, derived from prices) {level 2}, it includes fair value of the financial instruments that
are not traded in an active market {for example, over-the-counter derivatives) is determined by using valuation
technigues. These valuation techniques maximise the use of observable market data where it is available and rely as
little as possible on the company specific estimates. if all significant inputs required to fair value an mstrument are
observable. Derivatives included interest rate swaps and fore:gn currency farwards.

Inputs for the asset or Hability that are not based on observable market data (that is, uncbservabie inputs) (level 3). if
one or more of the significant inputs Is not based on observable market data, the instrument is included in fevel 3,

" Fair value ﬁ_ierarch_y

- The following table provides the fair value measurement hierarchy of--Cdmp_any’s asset and liabilitles, grouped into Leyéi 110

Level 3 as described below:

Liabiiities for which fair value is disclosed

{Amount in &)
, As at March 31, 2019
i Particulars
Leyef 1 Level 2 fevel 3
Financiaf liabilities '
Borrowings- fixed rate 1,12,41,64,816
Other financial Habilities 1,73,11,466

(Amount in %)

As at March 31, 2018

Particulars :
' Level 1 Level 2 Level 3
Financial llabilities ' '
.| Borrowings- fixed rate . 3,37,91,13,242
Other financial liabilities ' 82,98,295

~a) Liabilities for which fair value is disclosed

. ‘ Fair value
| Particulars : hierarchy Valuation technique Inputs used
_Financial liabilities _ '
Other borrowings- fixed rate Level 2 Discounted Cash Flow | Prevailing interest rates in
' market, Future payouts
1 Other financial liabilities level 2 Prevailing interest rates to
discount future cash flows
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JITF URBAN INFRASTRUCTURE LIM!TED

ifi. Movement in Plan Assets - Gratuity

{Amount in )

Year ended March Year ended March 31,

Particulars 31,2019 2018

. Fair value of plan assets at beginning of year 13,48,763 ' . '50,28,660
_Expected return on plan assets ' 1,04,529 - 77,704
“Transferin - ' s s : . 46,279
“Transfer out - {41,85,717)
Employer contributions 13,41,291 . ' . 3,82,955
 Benefits paid {9,106) {1,20,894)
-Actuariat gain / {loss) 47,146 1,19,776
‘Fair value of plan assets at end of year 28,32,623 13,48,763
Present value of obligation 54,81,347 22,65,233
Net funded status of plan (26,48,724) (9,16,470)
Actual return on plan assets 1,97,480

‘Statement of Significant Accounting Policies & Notes to Financial Statements

‘Note No-30
7. Retirement benefit obligations
i Expense recognised for Defined Contribution Plan
{Amount in %)
Particulars Year ended Year ended
March 31, 2019 March 31, 2018
- Company's contribution to provident fund 18,19,878 22,34,031
Company's contribution to ESI 56,296 1,056,836
Company's contribution to superannuation fund 18,156,511 17,36,566
Total 36,92,685 40,80,433
ik Movement in Defined Benefit Obligation
{Amount in %)
leave encashment
Particulars Gratuity (funded) {unfunded)
Present value of obligation - April 1, 2018 ' 22,65,233 17,43,288
Interest cost 3,55,605 - 2,87,073
© Current service cost 10,77,527 12,91,677
Benefits paid {9,106) {5,33,779)
Acquisitions / Transfer in/ Transfer out - : -
. Past Service Cost - -
 Remeasurements - actuarial loss/ (gain) 17,92,088 19,91,097
Present value of obligation - March 31, 2019 54,81,347 47,759,356
Present value of obligation - April 1, 2017 TUB1,51,116 0 T 50,41,267
Interest cost : 3,99,211 3,90,699
Current service cost 4,80,653 . (7,440)
Benefits paid {1,20,894) (14,28,725)
Acqguisitions / Transfer in/ Transfer out {41,85,717) . -
Past Service Cost 8,25,031
Remeasurements - actuarial loss/ {gain) {2,84,167) (22,52,513)
Present value of obligation - March 31, 20138 22,65,233 17,43,288

Page | 15




JITF URBAN !NFRASTRUCTURE‘ LIMITED
Statement of Significant Accountmg Policies & Notes to Financial Statements

Note No-30
iv. Recognised In statement of profit and loss :
{Amount in X)
Particulars Gratuity Leave Encashment
fnterest cost 3,55,605 287,073
Current Service cost 10,77,527 12,981,677
Past service cost - -
“Expected return on plan assets (1_,04,529) -
‘Year ended March 31, 2019 13,28,603 15,78,750
Interest cost ©3,99,211 13,90,699
-Current Service cost 4,80,653 {7,440)
Past service cost 8,25,031 -
Expected return on ptan assets (77,704} -
Year ended March 31, 2018 16,27,191 3,83,259
: Actual return on pEan assets : 1,51,675 '
v, Re_cog_nised in Other Comprehensive Income
' {Amount in X}
Particulars ' Gfétuity
Remeasurement - Acturial 1oss/(gain) 17,44,942
Year ended March 31, 2019 17,44,942
" Remeasurement - Acturial loss/(gain) {4,03,943)
Year ended March 31, 2018 {4,03,943)

i, The prmc;pal actuariai assumptions used for estlmating the Group 5 defined beneflt obligatlons are set out beiow

“Agat March 31, 2019

“As at March 31 2018

Wéighted a‘\'rer'agé'at:tuariai'as”sum;‘)ﬂdhs '
Discount rate o

Salary Growth Rate

Mortality

| Expected rate of return

7.75% per annum
6.50 % per annum
{ALM 2006-08 Ultimate

| 7.75 % perannum -

6.50 % per annum
IALM 2006-08 Ultimate

Withdrawal rate {Per Annum) 5.00% p.a. 5.00% p.a.{18 to 30 Years)
Withdrawal rate {(Per Annum) 5.00% p.a. 3,00% p.a. (30 to 44 Years)
withdrawal rate {Per Annum) 5.00% p.a. 2.00% p.a. {44 to 60 Years)

" The assumption of future salary increase takes into account the inflation, sehiority, promotlon and other reievant factors such

as suppty and demand in employment market.

il Estimate of expected Benefit Payments (in absolute terms i.e. Undiscounted)
_ (Amount in %)
Particulars Gratu;ty
01 Apr 2019 to 31 Mar 2020 10,02,198
.01 Apr 2020.to 31 Mar 2021 - 547,169
. 01Apr 2021 to 31 Mar 2022 2,82,377
© 01 Apr 2022 to:31 Mar 2023 3,64,303
01 Apr 2023 to 31 Mar 2024 2,85,795
-~ '01 Apr 2024 Onwards 37,54,275
vili.  Statement of Employee benefit provision
_(Amount in ¥)
: Year ended March Year ended March 31,
' Particulars 31, 2019 2018
Gratuity 26,48,724 19,16,470
~Leave Encashment 47,79,356 57 a1 17,43,288
74,23,:),80,/.“ fﬁﬁ;}\\%‘ 26,59,758

i Total
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Statement of Significant Accounting Policies & Notes to Financial Statements

Note No-30

ix. Current and non-current provision for Gratuity and Jeave ancashment

Year ended March 31, 2019

{Amount in &)

Particulars Gratuity Leave Encashment
Current provision 9,66,377 20,20,154
Nonh current provision 16,82,347 27,59,162
Total Provision 26,48,724  47,79,356
Year ended March 31, 2018 {Amount in ¥)
' Particulars Gratuity feave Encashment
Current provision 22,_588 60,822
Non current provision 8,93,882 16,82,466
Total Provision 9,16,470 17,43,288
X. Employee benefit expenses
(Amount in ¥)
Employee benefit expenses Year ended Year ended
March 31, 2019 March 31, 2018
Salaries and Wages  4,81,09,560 4,26,22,019
Costs-defined contribution plan 36,92,685 40,80,433
Welfare expenses 6,732,128 13,86,236
Total 5,24,75,373 4,80,88,688
{Figures in no.}
. e Year ended Yearended
Particulars “March31, 2019 © |~ "March 31,2018
Average no of people employed 38 31

OCI presentation of defined benefit plan

~Gratuity is in the nature of defined benefit plan, Re-measurement gains/(losses) on defined benefit nlans is shown under OCl as

-items that will not be reclassified to profit or loss and also the income tax effect on the same.
-Leave encashment cost is in the nature of short term employee benefits.
8. Other disclosures
a) Auditors Remuneration
(Amount in T)
particulars Year ended Year ended
March 31, 2019 - March 31, 2018
1. Statutory Auditors o
i. Audit Fee 36,000 36,600
ii. Tax Audit Fee 20,000 -
56,000 36,600

Total

9, Contingent liabilities

(Amount in ¥)

particulars Year ended March - Year ended
31,2019 March 31, 2018
Bank Guarantee Outstanding 14,40,00,000 52,80,000
- Bank Guarantee given on Behalf of Subsidiaries - 14,51,99,153
- Corporate Guarantee / Undertaking issued to lenders of
Subzidiary Companies ¢ //J 93,70,78,973
Total S 1,08,75,58,126

HLNGE
FR-00
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Statement of Significant Accounting Policies & Notes to Financial Statements

Note No-30

. 10, Related party transactions

In accordance with the requirements of IND AS 24, on refated party disclosures, name of the related party, related party
relationship, transactions and outstanding balances including commitments where control exits and with whom transactions

have taken place during reported periods, are:

Related party name and relationship

1. Key Managerlal personnel

S. No. | Name Particulars
1 Mr. Umesh Chopra’ CEQ
2 Mr. Sunil Kumar Jain Director
3 Mr. Anuj Kumar Director
4 Mr. Rajeev Goval Director
5 Mr. Dhananjaya Pati Tripathi Independent Director
6 Mr. Vinod Gupta {till -18.03,2019) CFO
7 Mr, Naresh kumar Agarwal ( w.e.f- 19.03. 2019) CFO
8 Ms. Deepika Garg Company Secretary

- 2. Ultimate Parent, Parent, Fellow subs:dianes, direct subsidiaries and fellow step down subsidiaries.

M Mo, Gt LH'
p R,

S, Name of the Entity Retat:onship
No.
1 | JTF infralogistics Limited : Ultimate Parent
3 | JITF Urban Infrastructure Serwces Limited Holding Company
4 | JWiL Infra Limited - : : .| .Fellow Subsidiary. . o
5 findal Rail Infrastructure Limited-- | Fellow Subsidiary -
6 JITF Water Infra { Naya Raipur) Lim|ted Fellow Step Down Subsidiary
7 JITE ESIPL CETP (Sitarganj) Limited Fellow Step Down Subsidiary
8 JITF Industrial Infrastructure Development Company Ltm:ted Fellow Step Down Subsidiary
9 | UTF Urban Waste Management {Ferozepur) Limited Subsidiary
10 | JITF Urban Waste Management (Jalandhar) Limited ‘Subsidiary
11 | JITF Urban Waste Management (Bathinda) Limited ‘Subsidiary
12 | Jindal Urban Waste Management (Visakhapatnam) Limited Subsidiary
13 | findal Urban Waste Management (Tirupati) Limited Subsidiary
14 | Jindal Urban Waste Management (Guntur) Limited Subsidiary
15 | Timarpur-Okhla Waste Management Company Limited Subsidiary
16 | lindal Urban Waste Management {Jaipur) Limited Subsidiary
17 ¢ Jindal Urban Waste Management {Jodhpur) Limited Subsidiary
18 | Jindal Urban Waste Management (Ahmedabad) Limited Subsidiary
- 3. Joint ventures/ associates :
o .0s. | NameoftheEntity = | Relationship
| No. o : : '
1| IWIL-SSIL (V) ' o | Joint Venture of fellow subsidiary
T2 SMCIWILY) ' | Joint Venture of fellow subsidiary
3 | JwiL-Ranhill (3v) Joint Venture of fellow subsidiary -
4 | TAPRWIL(IV) - | Joint Venture of fellow subsidiary
5 Eldeco SIDCUL Industrial Park Limited Associate/Joint Venture of fellow subsidiary
6 | Ladurner SRL Associate/loint Venture of subsidiary
7 | MEILIWIL (JV) | Joint Venture of fellow subsidiary
8 IMC-IWIL (JV) Joint Venture of fellow subsidiary
9 | JWILSPML {Jv) Joint Venture of fellow subsidiary HEW DELHI
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JITF URBAN INFRASTRUCTURE LIMITED |
‘Statement of Significant Accounting Policies & Notes to Financial Statements }

Note No-30

4.  Trust under control
5. No. | Name of the Entity

1 JITF Infralogistics Limited Group Gratuity Cash Accumulation Scheme

2 JUISL Employees Group Gratuity Scheme

3 JITF Urban Infrastructure Limited Employees Group Gratuity Assurance
. Scheme
4 JITF Urban Waste Management (Bathinda) Limited Empioyees Group
Gratuity Cash Accumulation Scheme
5 JUWML (Vishakhapatnam) Limited Employees Group Gratuity Scheme
6 JUWML Tirupati) Limited Employees Group Gratuity Scheme
7 i JUWML (Guntur) Limited Employees Group Gratuity Scheme
8
9

Relationship

Post employment benefit plan
Post employment benefit plan
Past employment benefit plan

Post employment benefit plan

Post employment benefit plan
Post employment benefit plan
Post employment benefit plan
Post employment benefit plan
Post employment benefit plan
Post employment benefit plan
Post employment benefit plan

TOWMCL Employees Group Gratuity Scheme

JUWML {Jaipur) Limited Employees Group Gratuity Scheme

10 JUWML (Jodhpur) Limited Employees Group Gratuity Scheme

11 JUWML (Ahmedabad) L;mited Employees Group Gratuity Scheme

5. Entities falling under same promoter group:
" -1 S, No. | Name of the Entity

1 JITF Commodity Tradex Limited
Jindal Saw Limited
Jindal ITF Limited
Danta Enterprises Private Limited
Siddheshwari Tradex Private Limited

LU VP S

Related Party Transactions

S S (Aot ing)

Entities falling under same
promoter group

FY 2018-19 FY 2017-18

Subsidiary / Felow Subsidiary
Companies

FY 2018-19 FY 2017-18

Parent / Holding /Fellow Heolding
Companies

FY 2018-18 FY 2017-18

S.NO, | Particulars

A Transactions

Investment In equity capital of
subsidiary

Jindal Urban Waste Management - ' T
{Vishakhapatnam; Ltd '
Jindal Urban Waste Management -
{Guntur) Led
Tehkhand Waste to Electricity ProJect - -
Limited

Campulsorily Convertible Preference
Share issued during the year

18,49,00,000 § 25,19,99,900

22,53,00,000 | 33,25,99,900 - -

1,00,000 - - -

JTF Urban Infrastructure Services Ltd : -

Purchase of Services
JITF Infralogistics Limited
JWIL Infra Limited

1 Sale of Services

JITF.Commodity Tradex Limjted
JWIL tnfra Limited

* ] Expenses Encurred by others and

relmbursed by company -

4 JTF Urban Infrastructure Services Ltd
1 Jindal Saw Limited

Expenses Incurred/recovered by the
Company

JITF Urban Waste Management
(Jalandhar) Limited

JiITF Urban Waste Management
{Ferozpur} Limited

T Urban Waste Management
(Bathinda) Limited

Timarpur-Okhia Waste Management

63,33,447

© 34,24,256

§,99,993

'26,82,317

10,597,400

54,644

9,73,072
26,67,104
1,76,02,255

1,56,83,486

70,00,00,000 - - -

5,41,020

4,590,657

Company Limited
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JITF URBAN INFRASTRUCTURE LIMITED
Statement of Significant Accounting Policies & Notes to Financial Statements

Note

No-30

S.NO.

Particulars

Parent / Holding /Fellow Holding
Lompanies

Subsldiary / Fellow Substdiary
Companies

Entitles falling under same
promoter group

FY 2018-18 FY 2017-18

FY 2018-19

fY 2017-18

FY 2018-19

FY 2017-18

Jindal Urban Waste Management
{Tirupati) Ltd

Jindal Urban Waste Management
{Vishakhapatnamj Ltd

Jindal Urban Waste Management
{Guntur} Ltd

Jindal Urhan Waste Managemaent
{Ahmedabad) Limited

Jindal Urban Waste Management
{Jaipur} Limited )

- lindaf Urban Waste Management

{fodhpur) Limited

Tehkhand Waste to Electricity Project
Limited

JITF ESIPL CETP (Sitargan]) Limited

| JITF industrial Infrastructure

Develepment Company Limited
JITE infralogistics Limited
JITF Urban Infrastructure Services Lid

Interest expense

HTF Urban Infrastructure Sérvices tid
Jindal ITF Limited

Danta Enterprises Private Limited
Siddheshwari Tradex Private Limited

Interest on fair valuation of fmancqai
Instrument

HTF Urban Waste Management
{Jalandhar) Limited '

' HTF Urban Waste Management

{Ferozpur) Limited
JITF Urban Waste Management
(Bathinda} Limited

interest Income

Timarpur-Okhla Waste Managemenl
Company Limited

NTF Urban Waste Management
{Jalandhar) Limited

JITE Urban Waste Management
{Ferozpur) Limited

JITF Urban Waste Management
(Bathinda} Limited

Jindal Urban Waste Management
{Tirupati) Ltd

Jindal Urban Waste Management
(vishakhapatnam} itd

Jindal Urban Waste Management
{Guntur) Ltd

Jindal Urban Waste Management .
[Abmedabad) Limited

Jingal Urban Waste Management
{alpur} Limited .

Jindal Urban Waste | Management
{lodhpur) Limited k
Tehkhand Waste to Efectricity Project
Limited .

Loan given during the year
Timarpur-Qkhla Waste Management
Campany Limited

JITF Urban Waste Management
{Jalandhar) Limited

JITE Urban Waste Management
{Ferozpur) Limited

JITF Urban Waste Management
(Bathinda) Limited

7,500 -
- 3,314,522,

23,64,36,6660 20,78,16,111

67,893
18,34,996
9,88,612
14,34,005
10,79,882
72,46,042

1,003
225

1,50,69,134

2,73,69,280.

1,50,54,561

3,26,49,476
1,36,48,364
2,00,41,168
2,87,51,045
1,01,84,732
22,71,688
5.87,499
14,53,842
15,22,368
4,59,961

14,94,547

64,80,00,000

3,48,00,000

14,26,788
18,14,603

| 2,42,33,463
8,69,351
30,52,665

10,08,070

8,27,200

L A502,400 4.

8,265,400

1,96,19,641
93,49,052
1,64,69,875
1,01,48,302
48,86,775
1,21,10,586
1,45,01,552
3,21,774
3,35,557

71,676

27,60,00,000
8,97,00,000
1,51,00,000

20,01,00,000

3,49,30,092
1,98,42,806
48,68,510

3,08,54,509
1,31,94,521
16,73,741

&
5\’?50 AGLO

Wi
3 iﬁ
C’Kz}zsefm
\3\’?&
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JITF URBAN INFRASTRUCTURE LIMITED
Statement of Significant Accounting Policies & Notes to Financial Statements

Note No-30

S.NQ,

Particulars

Parent / Holding /Feliow Holding
Companies

Subsidiary / Feliow Subsidiary
Companies

Entitles falling under same
promoter groug

FY 2018-19

FY 2017-i8

FY 2018-19

FY 2017-18

FY 2018-19

FY 2017-18

Jindal Urban waste Management
(Tirupati) Ltd

Jindal Urban Waste Management
{Vishakhapatham} Ltd

Jindal Urban Waste Managemaent
(Guntur) Ltd

Jindal Urban Waste Management
{Ahmedabad) Limited

findal Urban Waste Management
(Jaipur) Limited

Jindal Urban Waste Management
{lodhpur) Limited

Tehkhand Waste te Electricity Project
Limited ’

Lean Received Back during the year
Timmarpuar-Okhla Waste Management
Company Limited

JITF Urban Waste Management
{Ferozpur} Limited

JITF Urban Waste Management
{Bathinda) Limited

Jindal Urban Waste Management
{Vishakhapatnam} Ltd

Jindal Urban Waste Management
{Guntur) Ltd

Jindal Urban Waste Management
(Ahmedabad) Limited

Jindal Urhan Waste Management

S| ATrupati Led s
- Tehkhand Waste to Electricity Project

timited

toan repaid during the year
JITF Urban Infrastructure Services ttd
Siddheshwari Tradex Private Limited

Loan taken during the year

JITF Urban Infrastructure Services Ltd
Danta Enterprises Private Limited
Siddheshwari Tradex Private Limited
sindal ITF Limited

11,30,00,000

1,36,74,00,000

1,54,55,00,000

1,31,00,00,000

£5,00,000

6,26,70,436

1,17,00,000
60,00,000
30,00,000

3,77,00,000

73,07.00,000

95,080,000

3,98,54,300

3,04,78,571

13,00,000

15,00,000 |

12,02,00,000
25,34,00,000
34;15,00,009
88,99,900
1,07,60,000

26,00,000

30,75,00,000
5,00,000
2,40,00,000
25,95,00,000

33,26,00,000

4,00,00,100

3,50,00,000

2,02,50,000

17,50,00,000
6,16,00,000
1,00,00,000.00

{Amount in %)

parent / Holding /Fellow Holding

Subsidiary / Fellow Subsidiary

Entities falling under same

. Companles Companies promoter group
S.NO. | Particulars
) As at March As at March As at March As at March As at March As at March -
31, 2018 31, 2018 31,2019 31,2018 31,2019 31,2018
Qutstanding balances s o ' -

Equity Share Capital by Holding
HTF Urban Infrastructure Services
td B C
8% Compulsorily Convertible
Preference Shares

JTE Urban Infrastructure Services
Ltd

Investment in equity share
capital of subsidiary

(Refer note no 3)

JTFE Urban Waste Management
{Jalandhar]) Limited

JITF Urbarn Waste Management
(Ferozpur) Limited

1,34,32,13,490

70,00,00,060

'1,34,32,13,450

70,00,00,000

5,18,000

5,28,800
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JITF URBAN INFRASTRUCTURE LIMITED

Statement of Significant Accounting Policies & Notes to Financial Statements

"Note No-30
Parent / Holding /Fellow Holding Subsidiary / Fellow Subsidiary Entitles falling under same
. Companies Companles . prometer group
S.NC. | Particulars As at March As at March As at March As at March AsatMarch {  AsatMarch
31, 2019 31, 2018 31, 2019 31, 2018 31,2019 31,2018
JITF rban Waste Management’ - - 5,18,900 5,18,500 - -
{Bathinda) Limited
Timarpur-Okhla Waste - - [ 1,57,60,50,000 § 1,57,60,50,000 -
Management Company Limited o
Jindal Urban Waste Management - - 5,00,000 5,00,000 -
(Tirupati) Ltd '
Jindal Urban Waste Managemant - 43,73,95,900 25,24,99,900 - -
{Vishakhapatnam) ttd }
Jindal Urban Waste Management - - 55,83,99,800 33,30,99,900 - -
{Guntur) Ltd . ) ‘
Jindal Urban Waste Management - 5,00,000 5,00,000
{Ahmedabad} Limited - o
Jindal Urban Waste Management - 5,00,000 5,00,000 “
{laipur) Limited -~ S o
Hndal Urban Waste Managemenz : - - 5,00,000 - 5,00,000 - -
(Jodhpur) Limited .© . S
Tehkhand Waste to Electricity - - © L A4,00,000 - - -
Project Limited
Investment In Optional
Convertiable Preference Share
of subsidiary
{Refer note no 3} : - A
JITF Urkan Waste Management - - 10,34,00,000 10,34,00,000 “
{Jalandhar) Limited . T
JTF Urban Waste Managemaent - - 18,78,00,000 18,78,00,000 b B
1 {Ferozpur} Limited ' C
JITF Urban Waste Management - N 10,33,00,000 10,33,00,000 - -
(Bathmda_) _La_n'_nt_e_d_ L ;
tnvest_ment in CCDs
{Refer note no 3) :
JTF Urban Waste Management - - 4,97,90,600 4,97,80,000 -
{Jalandhar) Limited '
1ITE Urban Waste Management - 6,15,00,000 6,15,00,000 -
{Ferorpur) Limited )
JTF Urban Waste Management. - 33,00,03,000 33,00,03,000 -
{Bathinda} Limited |
Advances Payable
JiTF Urban Waste Management - - - - - -
(fatandhar) Limited
JFFF Urban Waste Management - - - - -
{Ferozpur) Limited
JITF Urban Waste Management - - - -
(Bathinda) Limited
Loan payable
JITF Urban Infrastmcture Serwces i 3,05,22,09,346 1,56,61,01,413 - - - -
Ld . : L
lindal ITF Lsmuted - » - - 34,19,26,789 31,04,89,706 S
Panta Enterpnses Private Limited . : - - - 20,57,08,445 18,68,75,069 |.*. -
Sldciheshwarl Tradex Prwate - = - - -8,22,38,027 4,28,56,368 | - '
L;mlted B : ' : 1
'R_ecewgble agaisnt Loans given
JITE Urban Waste Management - - 15,88,95,839 13,18,12,311 -
(Jaiandhar) Limited
JITF Urban Waste Management - - 21,96,59,938 16,92,22,887 -
{Ferozpur) Limited . '
JITF Urban Waste Management - - 34,48,59,412 21,87,33,472 - -
{Bathinda) Limited
Timarpur-Okhla Waste - - 13,93,42,205 19,16,57,677 - -
Management Company Limited
Jinda! Urban Waste Management - 10,52,64,256, - -
{Tirupati} Ltd //
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JITE URBAN INFRASTRUCTURE LIMITED

‘Statement of Significant Accounting Policies & Notes to Financial Statements

Note No-30
Farent / Holding /Fefiow Holding Subsidlary / Fellow Subsidiary Entities falling under same
5.NO. | Particulars Companies Companies promater group
e As at March As at March As at March As at March As at March As at March
31, 2019 31, 2018 31, 2019 31,2018 31, 2019 31, 2018
Jindal Urban Wasie Management 3,53,23,127 1,08,83,864 v .
(Vishakhapatnam) Ltd
Jinda! Urban Waste Management - - 2,98,91,072 - -
(Guntur} Ltd )
Jindal Urban Waste Management - 2,11,97,955 96,895,497 -
{Ahmedabad) Limited
Jindal Urban Waste Management - - 1,83,72,1%2 1,14,02,001 -
(faipur) Limited
Jindal Urban Waste Management - - 60,78,473 26,64,508 - -
{Jodhpur} Limited
Tehkhand Waste to Electricity - - 3,75,45,092 - -
Project Limited
Receivables (OCPS)
JITE Urban Waste Management - - 1,76,88,978 26,19,844 - -
(Jatandhar) Limited ) : ‘
JITF Urban Waste Management - - 3,21,27,566 47,568,286 -
{Ferozpur) Limited '
JITF Urban Waste Management - - - 1,76,71,872 26,17,311 B -
{Bathinda) Limited
Payables
Timarpur-Okhia Wasle - - - -
Management Company Limited .
HTF Infralogistics lLid 22,25,041 10,29,788 - o= -
Jindal Saw Limited 82,191 -
Receivables
JITF Urban Waste Management - 10,97,400 -
(Jalandhar) Limited
HTE Urban Wasie Managemeni‘ B S o - 54,644 - ~6,00,814- |- - B
(Ferozpur) Limited :
HITF Urban Waste Management - - 6,37,200 48,600
(Bathinda) Limited
Timarpur-Okhla Waste - 11,55,744 - - -
Management Company Umited
Jindal Urban Waste Management - - - - -
{Tirupati) Ltd '
Jindai Urban Waste Management - - - - .
{Vishakhapatnam} Ltd
Jindal Urban Waste Management - - 1,50,998 - -
{Guntur) Ltd
lindal Urhan Waste Management - - 3,54,000 “ -
{Ahmedabad) Limited
findal Urban Waste Management - - 3,30,966 - - -
(Jaipur) timited
Jlindai Urban Waste Management - - 7,37,500 -
{Jodhpur) Limited
Tehkhand Waste to Electricity - - 25,22,158 - - -
Project Limited
JITF ESIPL CETP {Sltarganj} Limited - - 1,003 - - “
Jindal saw Ld - - - - - 3,05,389
Remu_neratior_: to Key Management Personnel
' (Amount in )
Particulars Year Ended Year Ended
March 31, 2019 March 31, 2018
Short-Term employee benefits® 1,34,63,504 86,38,547
Post-Employment benefits
- Defined contribution plan$ 7,25,443 4,72,459
- Defined benefit planit 76,520 -
Total 1,42,65,467 91,11,006




JITF URBAN INFRASTRUCTURE LIMITED
Statement of Significant Accounting Policies & Notes to Financial Statements

Note No-30

* Including bonus, sitting fees and vatue of perguisites
S Including PF and any other benefit
# As the liability for gratuity and leave encashment are provided on actuarlal basis for the company as a whole, amounts

acerued pertaining to key managerial personnel are not included in above.

11. Income tax expense
{Amount in ¥)

. ‘ : Year ended Year ended
Particulars : . March 31, 2019 March 34, 2018
Statement of profit or Loss ' ‘

" Deferred Tax
- Relating to origination & reversal of temporary dlfferences (11,28,46,207) {7,82,88,537)

- Relating to change in tax rate

{11,28,46,207) {7,82,88,537)

Adjustment in respect of income tax of prevrous years
-~ Current Income Tax

Total Tax Expenses . . (11,28,46,207) _ (7,82,88,5_37)

Effective tax Reconciliation .
The reconciliation between tax expense and product of net income before tax multiplied by enacted tax rates in India

(Amount in¥)
R . : _ * Yearended: \’ear ended
e ParieUlars e ) e Marc’:h:31,"2019 Narch 31,2018
' Profit/ {toss) before tax for the year : ' ' - - {30,14,72,738)  (27,59,76,849)
Apphcable tax rate : | 27.82% o 27.82%
Computed tax expenses (8,38,69,715) {7,67,76,759)
Increase/(reduction} in taxes on account of: .
Income not taxable /exempt from tax ' , (1,60,68,218) {10,76,646)
Disallowances against which no deffered tax recognised 23,55,239 4,01,598
Change in rate of tax _ o - {8,36,730)
Deferred Tax recognised for earlier years {1,52,63,513).
. Income tax expense charged to the statement of profit and loss - (11,28,46,207) {(7,82,88,537)

12, Deferréd income tax

“Major component of deferred tax provided for in statement of Profit and Loss Account

{Amount in )

. IR - . : Year ended Year ended
7 Particutars : ' _ _.March31,2019  March 31, 2018
‘Book base and tax base of Fixed Assets . T _ : - 9,20,923 -{85,809)
- Carried Forward Losses - . : S - 11,19,25,284 7,83,74,346
C ) ’ 11,28,45,207 . 7,82,88,537
‘Component of tax accounted in OCrand equity
{Amount in ¥)

/?‘?’?E?\\\

._~fear ended Year ended
_Particulars March 31,2019 ©  March 31, 2018
_Compenent of OCI 4,85,443 {1,12,377)
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JITF URBAN INFRASTRUCTURE LIMITED
Statement of Significant Accountmg Policies & Notes to Fmanc:al Statements

Note No-30

13. Based on the intimation received from supplier regarding their status under the Micro, Small and Medium Enterprises .
Development Act, 20086, the required disclosure is glven below * :

(Amount in )
Particulars _ As at March As at March
AT | 31,2019 31, 2018

i P‘rinc'ipal amount due outstanding

2 Interest due on {1) above and unpaid

3 interest paid to the supplier _

4 Payments made to the supplier beyond the appointed day durlng the year. -
. :

6

7

Interest due and payable for the period of delay

Interest accrued and remaining unpaid
Amount of further :nterest remammg due and payabie in succeedmg year -

LT the extent mformatuon avaalable with the company.

14. Segment information
. Information about primary segment
The Company is engaged primarlly into Municipal solid waste management project. The Company’s primary segment as

identified by management is Municipal solid waste product. The company operates into one primary segment.
‘Segment has been identified taking into account nature of product and differential risk and returns of the segment.

Information about Geographicat Segm_ent_ - Second_ary

- '1he Company 5 operatsons are’ Eocated in Indla and ¢ company 5 product is also sold in India. Therefore there | ;s no geographlcal )
segment

15. Earnings per share

The following is a reconciliation of the equity shares used in the computation of basic and diluted earnings per equity share;
' (Number of shares}

Particulars : Year ended Year ended

N March 31, 2019 March 31, 2018
Issued equity shares 48,929,433 48,929,433
Weighted average shares outstand;ng - Basic and Diluted - A 48,929,433 48,929,433

Net profit/(Loss) avan!able 1o equity hoiders of the Company used in the basic and diluted earnings per share was determined

as follows:
{Amount in ¥}

o l.ﬂarticu.iafs S - o ' : Yearended Year ended
Cooe e ‘_ March 31,2019 | March 31, 2018
* | Profit/{oss) aftertax-B o ' (18,73,67,029) (19,75,75,935)
1 Basic and D:iuted Eammgs per share (B/A) 7 {3.83) _ {4.04)

The number of shares used in computing basic EPS is the weighted average number of shares outstanding during the year,
The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive equity.

16. The company has given loan to certain subsidiaries of T 72,34,15, 189/ {Previous year % 49,97,68,670/-) where there are

accumulated losses. The company has mechanism for review and momtormg the 3y fiffa -.- and is confident of recovering

the same andis therefore considered good for recovery.
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17.

18.

iTF URBAN INFRASTRUCTURE LIMITED
tatement of Significant Accounting Policies & Notes to Financial Statements
ote No-30 | :

The company has made long term investment of X 83,73,58,700/- in certain subsidiary companies where there is temporary
diminution in value of investment. Such diminution in the opinion of the management, being long term strategic investment
and future cash flows, is temporary in nature and as such no provision is considered necessary.

The Company’s principal busmess is Io carry on the Urban infrastructure business. The company has carried out a Solid waste
management project awarded by the Public works department of Union Territory of Daman and Diu, Daman till 6th October

. | 2018. The Compaity has invested T 3,41,13,08,500 {Previous year % 3,00,10,08,500) in its subsidiaries which are also doing

20,

the business of Solid waste management, Therefore, considering the investment made by the company in its businesses, the
Principal business criteria of Reserve Bank of India Act, 1934, for reg:strat:on under Sec 45(1A) of the Reserve Bank of India
Act, 1934 is not appllcable

..19. The company has issued bank guarantee of Rs.6,171,000 for Bihar Urban Infrastructure Deve'iopment Corporation Limited

~{BUIDCO), Patna tender. The said bank guarantee was invoked by the BUIDCO. The company has filed a writ petition with
Hon'ble High Court of ludicature at Patna that material fact was not been disclosed in tender document and therefore there
is no question of invoke of bank guarantee The said petition was decided in favour of the company vide order dated 08"
January 2019, The respondent was directed to refund bid security amount along with interest @6% p.a. from the date of
encashment of bank guarantee till the date of refund. The respondent has filed LPA no, 449 of 2019 against this order which
|s still pending for hearing. The management is hopeful of getting the favourable judgement.

The business activities and operations of the company, as defined in the Memorandum of Association (MOA) of the company
is to carry on urban infrastructure development business “whether on own account or in association with others or through

- others or for and on behalf of others”. Further, as per bidding / tender norms, the company is required to conduct the

21.

22,

- Partner
M.No. 082407
" Place : New Delhi

Dated : 27th May 2019

infrastructure business through a Special purpose Vehicle {SPV) and accordingly the company is undertaking the sard
- business through its subsidiaries.

Examining the nature of assets and the income of the company, it falls within the principal business criteria set out by the.

~ ‘Reserve Bank ofindia. However, the company. and all the SPV'sare carrying onthe business of solid waste management and- L

~wasietoenergy: prmects “the company has applied to Reserve Bank of Indla for- necessary exemptaon

Previous year figures have been regrouped/ rearrangeci wherever consldered necessary to conform to current year's
classification.

Notes 1 to 21 are annexed to and form an integral part of financial statements.

As per our report of even date attached . For and on behaif of the Board of Directors of
"For P.C. Goyal & Co. JITE Urban Infrastructure Limited
- Chartered Accountants
Firm Registration No. 002368N

And] Kumar . jRajeev Goyal
- Director o Director

DIN - 05295914 DIN - 07003755

M AL ‘\—g —

'N_aresh Kuma;‘ Agarwal

o CFO

) Deepika Gérg
Company Secretary
M.Ne.- A35142
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